
 

Sector Summary

Sector
Market 

Cap
Turnover

Turnover 

Value 

Change

PER (x) DY (%)

Bank      713,505                7,771 (2,268)             9.6 3.4%

Pharma      708,473                7,244 (2,481)           24.4 1.8%

Telecom      716,105                   747 (199)           18.0 2.5%

Fuel & Power      497,341                2,978 (1,443)           13.9 4.8%

NBFI      230,144                2,935 (838)           35.6 1.3%

Food & Allied      433,119                3,020 (208)           31.9 2.7%

Engineering      563,797                3,858 (885)           23.2 1.0%

Cement      141,210                2,019 (148)           34.9 1.1%

Textile      170,300              11,795 5,247         182.9 1.6%

Miscellaneous      261,628                7,063 (2,023)           32.9 1.1%

General Insurance      131,135                2,585 (1,141)           22.0 1.7%

Life Insurance        77,104                1,986 (2,727)           48.0 1.4%

Tannery        35,665                1,514 (956)  NM 0.7%

Ceramics        32,538                   503 (208)           38.3 1.4%

Today Last Week
1W Value 

Change
% ∆

DSEX 6,906.72    7,062.36          (155.6)      (2.2)          

DS30 2,601.28    2,638.91          (37.6)        (1.4)          

Turnover (BDT Mn) 64,304       60,791             3,513        5.8           

Market cap (BDT Bn) 5,516         5,635               (119.4)      (2.1)          

PER (x) 19.5

DY (%) 2.3

Gainers 31              124                  

Losers 343            231                  

Unchanged 8                27                    

Stock Turnover Volume Close % ∆ PER (x)

BEXIMCO 6,219         37,827,094      170.6        4.0 38.7          

IFIC 3,159         168,041,829    18.4          (5.2) 17.7          

ORIONPHARM 2,339         22,458,166      95.9          (10.7) 35.9          

BATBC 2,031         3,245,149        616.4        (5.9) 26.9          

SAIFPOWER 1,937         43,080,947      44.1          (2.0) 53.5          

ALIF 1,646         75,677,227      22.2          11.0 41.3          

DELTALIFE 1,617         7,720,392        199.4        (9.6) NM

LHBL 1,582         19,885,349      81.4          (1.7) 54.8          

MALEKSPIN 1,513         40,041,773      36.3          (0.5) 390.7        

NRBCBANK 1,506         42,323,633      36.5          0.0 16.9          

Stock Turnover Volume Close % ∆ PER (x)
-           

GEMINISEA 128.9         589,009           230.20      28.1 NM

STANCERAM 49.8           249,625           206.40      19.7 NM

PHARMAID 242.6         395,471           624.80      18.9 35.6          

ALLTEX 16.6           1,093,270        16.50        18.7 NM

SAFKOSPINN 336.7         11,897,234      26.80        18.6 NM

HFL 622.1         17,676,366      36.20        18.3 NM

AL-HAJTEX 96.6           1,492,874        68.60        17.7 263.8        

PRIMETEX 255.5         8,879,314        26.10        16.5 NM

DULAMIACOT 2.0             37,040             56.50        14.6 NM

KTL 732.6         20,936,391      37.30        13.4 37.5          

Stock Turnover Volume Close % ∆ PER (x)
-           

ARAMITCEM 35.3           750,753           45.80        (22.5) NM

CONFIDCEM 319.3         2,511,898        120.90      (14.7) 9.9            

FAREASTLIF 40.2           742,144           51.50        (14.2) NM

MIDASFIN 58.2           3,041,894        17.80        (14.0) NM

PDL 199.4         13,296,571      14.50        (13.7) 57.6          

KPCL 122.0         3,164,744        37.20        (11.2) 12.4          

TAMIJTEX 6.8             46,042             142.30      (11.1) 122.7        

UNIONCAP 33.0           3,039,606        10.50        (11.0) NM

MITHUNKNIT 15.7           1,079,175        14.70        (10.9) NM

ORIONPHARM 2,339.4      22,458,166      95.90        (10.7) 35.9          

Spot Market Scrips - For Tomorrow's Trading Session

Stocks Date Stocks Date Stock Start End

BSCCL 11-Nov-21 SONALIPAPR 11-Nov-21 METROSPIN 6-Nov-21 7-Nov-21
DOREENPWR 9-Nov-21 SEAPEARL 13-Nov-21 DOREENPWR 7-Nov-21 8-Nov-21
DSSL 15-Nov-21 IBNSINA 18-Nov-21 BDLAMPS 8-Nov-21 9-Nov-21
ANWARGALV 18-Nov-21 KAY&QUE 18-Nov-21 NAHEEACP 9-Nov-21 10-Nov-21

Weekly Market Review

04-Nov-21

(In BDT mn, except indicated)

Turnover Composition Market Summary

Market Closed in Red| DSEX Down 156 Points

    Unicap Securities Limited 

With two flat and three red sessions, market closed in red this week. DSEX lost

155.6 points (2.2%) to close at 6,906.72, while DSE30 lost 37.6 points (1.4%) to

close at 2,601.28. Average turnover in this week increased 5.8% compared to

previous week. 

Most of the sectors closed in red. NBFI sector dropped 5.3%, Ceramics sector

dropped 5.0%, Insurance sector lost 4.9%, Food & Allied sector lost 4.5%, Fuel &

Power sector lost 3.4%, Tannery sector lost 3.4%, Engineering sector lost 3.2%, .

Meanwhile, most of the other sectors closed flat. IFIC Bank posted turnover of

BDT 3,159.2mn, but lost 5.2%. Orion Pharma lost 10.7%, posting turnover of BDT

2,339.4mn. British American Tobacco logged turnover of BDT 2,031.2mn, but lost

5.9%. Among other top traded stocks, Lafargeholcim Bangladesh posted

turnover of BDT 1,582.4mn.

Top Losers

Upcoming Record Dates Upcoming AGM

(might not contain all the stocks)

DSEX 52 week

Top Turnover (in BDT mn)

Gainer Loser Chart

DSEX This Week Top Gainers
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Weekly News 

Economy 

Drastic traffic through Benapole-Petrapole; bottleneck harming Bangladeshi importers 

Trade traffic at the Benapole Land Port in Jashore has increased impressively since the lockdown ended. Every day 

around 300 – 350 trucks cross the port to India with export items. During the lockdown, there were only about 100 

trucks. About the same number of trucks, 300 or so, come in from India with imports, which used to be around 150 

trucks during the lockdown. However, the increase in traffic has led to a congestion of cargo trucks, both at the Indian 

port of Petrapole and in Benapole. There have also been a few complications in Petrapole causing freight trucks 

carrying imports to get stuck on their way to Bangladesh. Mofizur Rahman Sajan, president, Benapole C&F Agents 

Association, said, at least 8,000 cargo trucks carrying imports are stuck in Bangaon municipality of India on their way to 

Bangladesh. "The trucks waiting in Bangaon to enter Bangladesh are being fined every day for parking. Depending on 

the size of the vehicle, the fine is anywhere from Tk50 – Tk160 a day, a cost and harmful burden for Bangladeshi 

traders," Sajan added. Matiar Rahman, director, sub-committee, Indo-Bangla Chamber of Commerce, said the fines 

are most unusual. "The Bangladeshi importers are being forced to pay fines to the Bangaon municipal authority and 

the importers are being harmed in the process," he said. Neither Indian nor Bangladeshi traders have to pay such fines 

on the Bangladesh side at Benapole port, Matiar added. 

https://www.tbsnews.net/dropped/trade/drastic-traffic-through-benapole-petrapole-bottleneck-harming-

bangladeshi-importers 

 

Export sees record over 60% growth in Oct 

Bangladesh has recorded its highest ever single-month export earnings amounting to $4.72 billion in October, thanks to 

a strong rebound in demand for apparels in western countries ahead of festival season and supply disruptions from 

key competitors that faced fresh waves of pandemic. The export receipts surpassed the $3.46 billion target set for the 

month, registering a whopping 60.37% year-on-year growth, according to provisional data of the Export Promotion 

Bureau (EPB) released on Tuesday. Apparel shipment grew by 53.27% to $3.56 billion year-on-year in October, raising 

the total export earnings to $15.74 billion in the first four months of this fiscal year. The October earnings were 13.7% 

higher than the amount earned in September. Leather, agriculture, fish, pharmaceuticals and plastic products also 

posted impressive growth year-on-year. However, jute and jute goods lost out, posting over 8.03% negative growth in 

October. The July-October earnings were 22% higher than $12.84 billion earned in the same period last fiscal year and 

13% higher than the set target. The highest earnings, $2.04 billion, came from knitwear shipment, while woven items 

fetched $1.51 billion, both posting over 52% growth from a year-ago period. 

https://www.tbsnews.net/economy/exports-see-record-473b-rise-october-324325 

 

Private sector credit sees 8.77% rise in Sep 

Credit flow to the private sector has registered an 8.77% growth in September from 8.42% in August, mainly because of 

growing demand for working capital, according to sources at the Bangladesh Bank. The credit growth had 

maintained a downtrend in the first few months this year owing to the pandemic-led uncertainties, which saw a 

historic low of 7.55% in May. However, private credit growth recovered to 8.35% in June this year when economic 

activities started to return to normal. Since then, the credit flow has been growing gradually as reflected in July and 

August figures – 8.38% and 8.42%. However, the growth is still lower than the central bank's target of 14.8%. 

https://www.tbsnews.net/economy/banking/private-sector-credit-sees-877-rise-september-322318 

 

NBR doubling down on sub-contracting factories 

The National Board of Revenue (NBR) is contemplating on taking a strong stance on sub-contracting ready-made 

garments (RMG) factories and the way they operate. After receiving an order from a foreign buyer, if a manufacturer 

does not have the capacity to finish production, he often chooses to transfer the whole or part of the order to another 

company, popularly known as sub-contract. The sub-contracting factories must acquire a bond license from now on 

from the Customs Bond Commissionerate before they can take orders to produce export-oriented products. The 

manufacturers that are sub-contracting their orders, must have the bond license as well. The new regulation will also 

https://www.tbsnews.net/dropped/trade/drastic-traffic-through-benapole-petrapole-bottleneck-harming-bangladeshi-importers
https://www.tbsnews.net/dropped/trade/drastic-traffic-through-benapole-petrapole-bottleneck-harming-bangladeshi-importers
https://www.tbsnews.net/economy/exports-see-record-473b-rise-october-324325
https://www.tbsnews.net/economy/banking/private-sector-credit-sees-877-rise-september-322318
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make it compulsory for the factories to secure permission when changing VAT Commissionerate area for the 

production of export-oriented products. Mohammad Hatem, executive president of the Bangladesh Knitwear 

Manufacturers and Exporters Association (BKMEA), told The Business Standard that at present, about 600 factories that 

regularly sub-contract for exports do not have bond licenses. He said if the NBR takes this initiative, the country's 

exports will undoubtedly suffer. Sub-contracting factories do not have the capacity to take bond licenses, because if 

a factory is newly established, it begins with sub-contracting for 6 months to one year before receiving direct export 

orders. 

https://www.tbsnews.net/economy/rmg/nbr-doubling-down-sub-contracting-factories-322663 

 

Remittance flow drops to $1.65b in Oct 

The flow of inward remittances dropped further in October after money transfers through informal channels such as 

hundi resurfaced after a lull caused by the coronavirus pandemic. The money sent home by Bangladeshis working 

abroad amounted to $1.65 billion in October 2021, down by $79 million from the previous month's level, according to 

the central bank's latest statistics. In September last, the remittances stood at $1.73 billion. It was $2.10 billion in 

October 2020. The flow of inward remittances dropped by nearly 20 per cent to $7.05 billion during the July-October 

period of the current fiscal year (FY), 2021-22 from $ 8.81 billion in the same period of the previous fiscal, the 

Bangladesh Bank (BB) data showed. "Higher gap between formal banking channel exchange rate of the US dollar 

against the local currency and kerb market has encouraged illegal hundi activities in recent months," a senior official 

of a leading private commercial bank told the FE on Monday. Currently, there is a gap of around Tk 4.0 between the 

exchange rate of cash dollar in the open market, known as kerb market and telegraphic transfer (TT) clean rate for 

remitters. The banks offered an average rate of Tk 84.7481 to the remitters for TT on Monday, according to the daily 

report of Bangladesh Foreign Exchange Dealers' Association. On the other hand, the US currency was traded at 

around Tk 90 in the kerb market on the day as the demand for the greenback has gone up recently. 

https://today.thefinancialexpress.com.bd/first-page/remittance-flow-drops-to-165b-in-oct-1635794233 

 

Trade summit yields $1.16b in intended investment 

A trade summit meet Bangladesh just hosted yielded investment interests worth US$1.16 billion in various sectors of the 

country from investors, besides spotting potential exports, sponsors said. The second-major outcome of the weeklong 

Bangladesh Trade and Investment Summit 2021 is that 26 products have been identified as potential exports from the 

country that is expected to help in much-needed export diversification to widen its slim export basket. Under the focus 

are sectors like infrastructure, pharmaceuticals, baby bottle, umbrella, agro-and food- processing, and IT. DCCI 

president Rizwan Rahman Monday shared the outcomes of the summit wherein 552 local and foreign companies from 

38 countries participated in 369 B2B (business-to-business) sessions. "The potential investment-interest size in the summit 

was US$1.16 billion. Of the interest, one Chinese company has expressed its interest to invest US$ 1.0 billion in railway 

infrastructure," he said. They found huge demand for export of 26 Bangladeshi products to 14 countries while 5 

countries showed their interest in direct investment in Bangladesh. Power, energy, renewable energy, dairy products, 

FMCG, RMG, leather, automobile and jute are some of the sectors that have foreign investment opportunities, the 

business leader told the media. 

https://today.thefinancialexpress.com.bd/first-page/trade-summit-yields-116b-in-intended-investment-1635794043 

 

Liquidity crunch looms as imports, credit demand on the rise 

Banks will come under a liquidity crunch within three to six months due to an escalation of import financing and a 

rising demand for loans from businesses as the economy returns to normalcy, warned several top executives 

yesterday. Surplus funds in the banking industry stood at Tk 219,600 crore as of September, down from 5 per cent a 

month ago, according to data from the Bangladesh Bank. In June, the excess liquidity rose to a record high of Tk 

231,711 crore. This compelled the central bank to revive the Bangladesh Bill, an instrument used to mop up excess 

liquidity, in August. But, the situation is completely different now owing mainly to the excessive growth of imports. The 

settlement of letters of credit (LCs), also known as actual import payments, swelled 47 per cent year-on-year to $17.04 

https://www.tbsnews.net/economy/rmg/nbr-doubling-down-sub-contracting-factories-322663
https://today.thefinancialexpress.com.bd/first-page/remittance-flow-drops-to-165b-in-oct-1635794233
https://today.thefinancialexpress.com.bd/first-page/trade-summit-yields-116b-in-intended-investment-1635794043
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billion between July and September. Imports are expected to rise further in the coming months. The pickup in imports 

has pushed the private sector credit growth. The credit growth stood at 8.77 per cent in September, up from 8.42 per 

cent a month earlier. The credit growth had decelerated to 7.52 per cent in the last fiscal year, the lowest in at least 28 

years. 

https://www.thedailystar.net/business/economy/news/liquidity-crunch-looms-imports-credit-demand-the-rise-2210886 

 

Edible oil imports face disruption for jetty shortage 

Edible oil imports are facing disruption as importers are failing to unload goods at the Chattogram Port on time 

because of a jetty shortage after facilities were diverted to facilitate fuel imports. The disruption, which has inflicted 

demurrages on the edible oil importers, may worsen the situation in the already volatile cooking oil market in 

Bangladesh. he latest crisis emerged after accidents rendered two out of three jetties dedicated to fuel tankers 

damaged and non-operative. Dolphin Jetty (DJ) 5, 6 and 7 are solely used to unload imported fuel oil by Padma, 

Meghna, and Jamuna Oil companies, owned by Bangladesh Petroleum Corporation (BPC). he latest crisis emerged 

after accidents rendered two out of three jetties dedicated to fuel tankers damaged and non-operative. Dolphin 

Jetty (DJ) 5, 6 and 7 are solely used to unload imported fuel oil by Padma, Meghna, and Jamuna Oil companies, 

owned by Bangladesh Petroleum Corporation (BPC). 

https://www.thedailystar.net/business/economy/news/edible-oil-imports-face-disruption-jetty-shortage-2210876 

 

Bank and NBFI 

Deposit interest rates rise as spread squeezes 

Depositors are to gain as the interest-rate spread narrowed slightly as banks increased deposit rates after nearly two 

years by keeping lending rates unchanged, bankers say. Adjustments are taking place well within the government-set 

9-6-per cent bracket in banking operations, determined amid lending rates climbing high and thus making funds 

costlier while the deposit rates dropping into negative domain if calculated against inflation. The weighted average 

spread between the lending and deposit rates offered by the scheduled banks came down to 3.16 per cent in 

September 2021 from 3.19 per cent a month ago, according to the central bank's latest statistics. The weighted 

average interest rate on deposits rose to 4.08 per cent in September from 4.04 per cent in the previous month while 

such rate on lending remained unchanged at 7.24 per cent. And the weighted average interest rate on deposits 

returned into positive territory in September following implementation of rationalization of interest on term deposits by 

the banks in line with Bangladesh Bank (BB) instructions. The weighted average interest rate on deposits rose to 5.30 

per cent in January 2019 from 5.25 per cent a month before, the BB data showed. 

https://today.thefinancialexpress.com.bd/first-page/deposit-interest-rates-rise-as-spread-squeezes-1635968772 

 

Savings certificates sales drop 22% in Sept 

The net sales of the savings tools declined by more than 22% in September to Tk2,825 crore compared to Tk3,629 crore 

in August. The August sales saw 72% rise compared to July, the first month of the 2021-22 fiscal year.   For the current 

year, the government has set Tk32,000 crore target for the savings certificates sales. Of the amount, the government 

has already sold Tk8,556 crore savings tools in the first three months — which is around 26% of the annual target. In 

August this year, the government fixed a 5% minimum interest ceiling for bank deposits while the premium earlier was 

2%-4%. As the banks had been offering low interests, people rushed for the national savings certificates. To rein in the 

rush for the savings tool, the government capped interests for savings certificates. However, the premium for 

investment less than Tk15 lakh remains unchanged. Government bank borrowing has gone up by 12.20% during the 

first two months of the 2021-22 fiscal year compared to the corresponding period last year, following the gradual 

improvement of Covid-19 situation across the country. 

https://www.tbsnews.net/economy/savings-certificates-sales-drop-sept-324388 

 

 

 

https://www.thedailystar.net/business/economy/news/liquidity-crunch-looms-imports-credit-demand-the-rise-2210886
https://www.thedailystar.net/business/economy/news/edible-oil-imports-face-disruption-jetty-shortage-2210876
https://today.thefinancialexpress.com.bd/first-page/deposit-interest-rates-rise-as-spread-squeezes-1635968772
https://www.tbsnews.net/economy/savings-certificates-sales-drop-sept-324388
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Banks shine on capital market returns 

Pubali Bank has earned Tk1,075 crore from its investments in treasury bonds and the share market in the first nine 

months of this year when the private sector lender gained just Tk156 crore from lending which is its core business. Not 

only Pubali Bank, National, and Southeast banks have also earned more from their capital market investments than 

the net interest income. 

This trend began in fiscal 2019-20 when the private sector credit grew just 8.61%, which was far behind the target of 

14.8%. In the previous fiscal year, the growth was 11.32%, down from 16.94% in fiscal 2017-18. Riding on the capital 

market returns, low-cost deposits, and the loan moratorium facility, 16 banks have achieved growth in their net profits 

in the first three quarters of this year. In the first nine months of this year, DSEX, the key index of the Dhaka Stock 

Exchange, jumped 30% to its historical high of 7,329 points. Whereas banks receive 6.8%, 7.19%, and 7.44% interest from 

their investments in treasury bonds with a tenure of 10 years, 15 years, and 20 years, respectively. 

https://www.tbsnews.net/economy/banking/banks-shine-capital-market-returns-323128 

 

Islamic banks brought on board in disbursing Tk3,000cr stimulus 

The Bangladesh Bank Thursday brought Islamic banks on board in disbursing a Tk3,000 refinancing scheme meant for 

the low-income professionals, farmers and marginalised traders. The highest interest rate of the loan at client level is 9% 

if the money is borrowed from the microfinancing institutions. The rate is 7% if the client borrows it directly from the 

banks. The Bangladesh Bank circular said banks will get the fund from the central bank at 0.5% interest, in contrast to 

1% earlier. Besides, the microfinance institutions will get the money from the banks at 3% interest, in contrast to 3.5% 

earlier. The highest lending for individual clients will be Tk75,000 while the highest financing for a minimum five-member 

group will be Tk3 lakh. Small entrepreneurs can borrow the highest Tk15 lakh as an individual client, while entrepreneurs 

in a group can avail the highest Tk60 lakh. 

https://www.tbsnews.net/economy/banking/islamic-banks-brought-board-disbursing-tk3000cr-stimulus-322306 

 

Bangladesh Islamic banks face higher asset risks with lower loss buffers: Moody’s 

Islamic banks in Bangladesh have higher asset risks than conventional private banks during economic downturns 

because they have rapidly increased corporate exposures that are untested through economic cycles, says Moody's 

Investors Service in a new report. At the same time, Islamic banks have weaker loss buffers than conventional peers to 

withstand a worsening in asset quality, and have weaker capitalisation because of higher financing growth and 

structurally weaker profitability, the report adds. "Rapid growth in Islamic financing for corporates in a highly 

fragmented market could be due to poor underwriting standards. Corporate financing increased to 75% of total 

Islamic financing as of the end of March 2021 from 52% five years earlier, while the proportion for conventional banks 

reduced to 71% from 75% during the period," said Tengfu Li, a Moody's analyst. Explaining the reasons behind Islamic 

banks' weaker income buffers against financing losses, Moody's says their profitability is structurally weaker, suppressed 

by higher funding costs and excess liquidity due to a prohibition on holding conventional interest-bearing government 

bonds and a lack of Shariah-compliant liquid instruments. Funding costs are higher for Islamic banks than their 

conventional peers because of their greater reliance on costlier term deposits, the report says, adding that the 

profitability gap between Islamic banks and their conventional peers will widen if the former's asset quality worsens to 

a greater degree when existing support measures for borrowers expire. 

https://www.tbsnews.net/economy/banking/bangladesh-islamic-banks-face-higher-asset-risks-lower-loss-buffers-

moodys-324007 

 

bKash sustains Tk104 crore loss in 9 months 

bKash, the leading mobile financial service (MFS) provider in the country, has sustained a Tk104 crore loss in the past 

nine months alone, which is nearly 100% more than that of the same time last year. bKash officials are saying, the 

company is spending quite a lot in their effort of expanding overall business and adding new services, which is a 

contributing factor in the amount of loss it has suffered. According to the company's financials, bKash has been 

https://www.tbsnews.net/economy/banking/banks-shine-capital-market-returns-323128
https://www.tbsnews.net/economy/banking/islamic-banks-brought-board-disbursing-tk3000cr-stimulus-322306
https://www.tbsnews.net/economy/banking/bangladesh-islamic-banks-face-higher-asset-risks-lower-loss-buffers-moodys-324007
https://www.tbsnews.net/economy/banking/bangladesh-islamic-banks-face-higher-asset-risks-lower-loss-buffers-moodys-324007
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sustaining losses since 2019. From January- September 2020, its loss stood at Tk52 crore, while the year-on-year loss this 

year has increased to Tk104 crore. In the last nine months, bKash made a total earning of Tk487 crore, while it paid 

employee salaries and Taxes in the amount of Tk519 crore. While 15 mobile financial service providers are operating in 

the country, only two-three companies are dominating the sector with bKash leading from the front both in terms of 

services and scope of operation. 

https://www.tbsnews.net/economy/bkash-sustains-tk104-crore-loss-9-months-323188 

 

Bangladesh Bank bills worth Tk 58,132cr sold in 3 months 

The Bangladesh Bank sold Bangladesh Bank bills worth Tk 58,132 crore to the scheduled banks in August, September 

and October to contain the excess liquidity in the country’s banking channel. The central bank has adopted the 

strategy of squeezing money supply after the announcement of its monetary policy for the fiscal year 2021-2022 as it 

found diversion of money to the non-productive sectors by banks amid a huge surplus in liquidity. The excess liquidity in 

the banking sector was around Tk 2.2 lakh crore in July while the amount was around Tk 1.4 lakh crore in the same 

month of the previous year. In June 2021, the amount of excess liquidity in the banks increased to an all-time high of Tk 

2.31 lakh crore. The central bank sold BB bills worth Tk 19,262 crore in October after collecting Tk 19,224 crore in 

September and Tk 19,645.5 crore in August. In October, the central bank offered a higher rate of yield against BB bills 

compared with the rates offered in the previous month as the demand for money on the market has gradually 

increased with the reopening of economic activities after the withdrawal of Covid restrictions in August. 

https://www.newagebd.net/article/153314/bangladesh-bank-bills-worth-tk-58132cr-sold-in-3-months 

 

Leading NBFIs log higher EPS in January-September 

The country's leading listed non-banking financial institutions (NBFIs) have reported higher profit in the nine months for 

January-September 2021 compared to the same period of last year. Market insiders said earnings per share (EPS) of 

most of the NBFIs increased thanks to lower cost of funds, relaxed loan classification and capital gains through 

investment in stock market. The EPS of eight companies soared, three saw slight decline while one continued to incur 

losses, of the 12 NBFIs which published un-audited consolidated financial reports for January-September, 2021 as of 

Sunday. The companies whose EPS increased are Prime Finance & Investment, Bay Leasing & Investment, Bangladesh 

Finance, LankaBangla Finance, Delta Brac Housing Finance Corporation, United Finance, IPDC Finance and GSP 

Finance. Islamic Finance, IDLC Finance and National Housing Finance saw their EPS fall marginally while Union Capital 

remained in losses during the period under review, according to Dhaka Stock Exchange (DSE) data. The EPS is the 

portion of a company's profit allocated to each outstanding share of common stock. In short, it serves as an indicator 

of a company's profitability. 

https://today.thefinancialexpress.com.bd/stock-corporate/leading-nbfis-log-higher-eps-in-january-september-

1635702961 

 

Telecom 

Banglalink to build 3,000 more towers by 2022 

At present, Banglalink has a total of 10,200 BTS towers across the country while the number is 18,023 and 13,812 for 

Grameenphone and Robi, the largest and second-largest mobile operator in the country. "We are now building more 

towers in the network after procuring spectrum, as we are committed to providing our customers with better service," 

said Erik Aas, Chief Executive Officer at Banglalink. Some of these planned towers will be taken from tower companies 

and others will be built, Taimur Rahman, Chief Corporate & Regulatory Affairs Officer of Banglalink added. Banglalink 

CEO also said that it will sell 5,500 of its towers to tower companies under the tower sharing guideline. Talking about the 

5G rollout, Erik Aas said that mobile operators' investment in 5G right now will be a complete waste of money because 

the country does not have the required ecosystem for the 5G technology. As of July 2021, Banglalink has a 3.69crore 

subscriber base out of the country's 17.86 crores total active mobile SIM users. 

https://www.tbsnews.net/bangladesh/telecom/banglalink-build-3000-more-towers-2022-323119 

 

https://www.tbsnews.net/economy/bkash-sustains-tk104-crore-loss-9-months-323188
https://www.newagebd.net/article/153314/bangladesh-bank-bills-worth-tk-58132cr-sold-in-3-months
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Energy 

Diesel, kerosene prices hiked by Tk15 a litre 

Bangladesh government has increased the prices of diesel and kerosene by Tk15 today due to continuing rally of fuel 

prices in the global market. Customers will have to pay Tk80 for per litre of diesel or kerosene from Thursday, said a 

press release of Energy And Mineral Resources Division on Wednesday night. In the wake of increasing fuel oil prices in 

the international market, many countries including neighbouring India are adjusting the prices on regular intervals, said 

the press release, adding that on 1 November, diesel price in India was Rs101.56, which is equivalent to Tk124.41, but in 

Bangladesh the price was Tk65. Considering the current purchase price, the Bangladesh Petroleum Corporation said it 

is losing around Tk20 crore per day as it sells per litre of diesel at a price Tk13.01 less than the purchase price and 

furnace oil at Tk6.21 less per litre. In October this year, the corporation lost some Tk726.71 crore as it supplied various 

grades of petroleum products at current prices. Earlier on 10 October, the Bangladesh Energy Regulatory Commission 

(BERC) increased the price of a 12kg LPG cylinder by Tk226 to Tk1,259. The BERC increased the cooking gas price 

adjusting the LPG's raw materials price which has gone up massively in the international market. On the other hand, 

the BPC increased the furnace oil price from Tk53 to Tk59 per litre on 8 October to adjust its losses. 

https://www.tbsnews.net/bangladesh/energy/diesel-kerosene-prices-increased-tk15-litre-324988 

 

Insurance 

Most listed general insurers' profit jumps in Jan-Sept 

The earnings of 88 per cent listed general insurers' soared year-on-year in the first nine months for January-September 

2021 riding on a jump in return from investments in the capital market. Industry insiders said the listed general insurance 

firms have been able to make a higher profit due to an increase in investment returns from the capital market and a 

reduction in operational costs. 33 out of 38 general insurers listed on the Dhaka bourse published their un-audited 

financial statements as of Wednesday. Of them, 29 reported higher profit, with eleven firms posted over 50 per cent 

growth in EPS. EPS of 29 general insurers rose between 2.0 per cent and 132 per cent while the EPS of four insurers 

declined slightly during the period under review, according to statistics available with the DSE. Reduced operating 

costs under the directive of IDRA (Insurance Development and Regulatory Authority), which has also helped to surge 

the profitability of the insurance companies. According to industry insiders, the insurance companies are trying to 

strictly follow a regulatory order within a 15 per cent commission for agents where many companies earlier offered as 

high as 60 per cent commission. 

https://today.thefinancialexpress.com.bd/stock-corporate/most-listed-general-insurers-profit-jumps-in-jan-sept-

1635961150 

 

Engineering  

Home appliance market set to grow to $10bn 

Bangladesh's fast-growing electronic appliances market has tripled to nearly $2.4 billion in a decade, helped by the 

growth of the economy that has created a stronger consumer class. The market for televisions, refrigerators, washing 

machines and other home appliances would quadruple to an annual size of $10 billion by 2030, estimates UCB Asset 

Management, a new generation investment industry firm. Analysts at the firm expect the average annual growth rate 

in the ongoing decade will increase to 17%, from the previous decade's average of 14%. Thanks to the government 

policies that incentivised local productions and ignited the market takeoff as soon as companies poured billions of 

taka to capitalise on the localisation opportunity and bring unit prices down for the vast local market of a rapidly 

growing middle and affluent class. 

https://www.tbsnews.net/bangladesh/home-appliance-market-set-grow-10bn-324997 

 

PVC bag exports grow 7.71% in Oct on increased demand 

Exports of PVC bags, made with plastic materials, have grown 7.71% in the July-October period of the current fiscal 

year, riding on increased demands in the international market following the reopening of economies. During the 

period, the industry has been able to export $7.96 million against the yearly target of $26.50 million. The industry 

https://www.tbsnews.net/bangladesh/energy/diesel-kerosene-prices-increased-tk15-litre-324988
https://today.thefinancialexpress.com.bd/stock-corporate/most-listed-general-insurers-profit-jumps-in-jan-sept-1635961150
https://today.thefinancialexpress.com.bd/stock-corporate/most-listed-general-insurers-profit-jumps-in-jan-sept-1635961150
https://www.tbsnews.net/bangladesh/home-appliance-market-set-grow-10bn-324997
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manufacturers produce different types of bags including PP woven bags, jumbo bags, bulk container bags, shopping 

bags, tarpaulin bags which are used for packaging cement, poultry and aqua feed, food grain, and seed. They 

export these bags to European and Asian countries. PVC bags manufacturers said the industry was affected hugely by 

the pandemic. The export decreased for most companies by more than 50%. Some of them halted operations as they 

lost buyers, they added. 

Besides, last year the prices of raw materials and the shipping cost increased by more than 50% compared to the 

normal times, they said. After the second wave of the pandemic, the world economy has reopened and the demand 

for the industry products has increased manifold. As a result, manufacturers got more buy orders which increased by 

15 to 20% on average. Engineer Shakhawat Hossain, general manager and head of the plant of Deshbandhu Polymer 

Limited, said, "We produce PP woven bags and export these to different countries. But the export was affected 

seriously amid the pandemic." "Now the world economy has reopened after the second wave of the Covid-19 

pandemic. We mainly produce jumbo bags that are hugely used in infrastructure and construction business," he 

added. As a result, the company's products export increased more than 30% during the period, he further added. 

https://www.tbsnews.net/economy/pvc-bag-exports-grow-771-oct-increased-demand-324958 

 

Textile 

Spinners doing well but denim is not 

Spinning mill owners are doing business well as they hiked the prices of yarn because of the cotton price hike in the 

international markets. But businesses involved in the denim sector are on a losing streak due to the decreased 

demand for their produce. Spinning mill owners said yarn making entities usually stock cotton for at least six months. As 

the production of yarn had dropped significantly due to the pandemic, the stock of cotton was high. In the 

meantime, the price of yarn has increased as the prices of cotton hiked in the global market. They racked in huge 

profits utilising the advantage of the price hike of yarn made from the cotton they stocked at lower rates during the 

pandemic. Yarn manufacturers have posted a maximum 1000 % growth in profit in the 2020-21 financial year. The 

profit of Metro Spinning Limited of Maksons Group and Square Textile Limited of Square Group has increased by 1,100 

%.  However, Envoy Textile limited, also one of the largest denim manufacturers in the country, has lost 66% of its 

revenue in the last fiscal year. Besides, Evince Textile, another leader in denim manufacturing, has lost 100% of its 

revenue. 

https://www.tbsnews.net/economy/stocks/spinners-doing-well-denim-not-324469 

 

Capital Market 

Bond insurance product ready 

The insurance regulator has now prepared "bond insurance product" as a financial tool for attracting bonds onto the 

capital market to enhance supply of chips for trading, officials say. Bond insurance is a type of insurance policy that a 

bond issuer purchases and that guarantees the repayment of the principal and all associated interest payments to 

the bondholders in the event of default. The Insurance Development and Regulatory Authority (IDRA), the regulator, 

has already sent the product to the securities regulator or BSEC for endorsement. IDRA, the regulator for 81 life and 

non-life firms in insurance sector, made the move for insurance coverage of the fixed-income instruments on the 

capital market. The draft rules say the investors would get 100-per cent yields or profits if the bond issuer failed to pay 

the interest to the investors. The principal amount, however, will be outside the risk coverage. The guideline also noted 

that cost of insurance premium must be less than bank guarantee, otherwise product cannot be lucrative. It says for 

'Sukuk' or Islamic securities, bond insurance should not be mandatory or may offer the facility in the light of Sharia. 

https://today.thefinancialexpress.com.bd/first-page/bond-insurance-product-ready-1635968586 

 

Meghna Insurance wants to go public for Tk16cr 

Meghna Insurance Company wants to raise Tk16 crore from the stock market to strengthen its business. The insurer has 

sought approval from the Bangladesh Securities and Exchange Commission (BSEC) to issue an initial public offering 

(IPO) under the fixed price method. Once approved, the firm will issue 1.6 crore ordinary shares at a face value of Tk10 

https://www.tbsnews.net/economy/pvc-bag-exports-grow-771-oct-increased-demand-324958
https://www.tbsnews.net/economy/stocks/spinners-doing-well-denim-not-324469
https://today.thefinancialexpress.com.bd/first-page/bond-insurance-product-ready-1635968586
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each. It wants to invest Tk2.40 crore in the government treasury bonds, Tk3.20 crore in listed securities, and Tk9.52 crore 

in fixed deposit receipts (FDRs). In the January-March quarter of 2021, the net profit of the company was Tk2.67 crore, 

which was Tk5.24 crore in the same period a year ago. Officials at Meghna Insurance said the company could not 

make good business amid the Covid-19 pandemic. During the time, its earnings per share stood at Tk1.11 and the net 

asset per share at Tk16.41 crore. The total income of the company was Tk5.84 crore and the total asset was Tk109.74 

crore till March 2021. Its paid-up capital was Tk24 crore, while the authorized capital is Tk100 crore. According to the 

audited report for 2020, the revenue of the company was Tk61.94 crore. Asian Tiger Capital Partners Investments, Prime 

Bank Investment, UCB Investment are working as issue managers of the company. 

https://www.tbsnews.net/economy/stocks/meghna-insurance-wants-go-public-tk16cr-324484 

 

Achia Sea Foods files for Tk15cr through QIO 

Achia Sea Foods Ltd wants to raise Tk15 crore from the capital market through a qualified investor offer (QIO) to 

expand the business. The company has already applied to the Bangladesh Securities and Exchange Commission 

(BSEC) recently. Achia Sea Foods Ltd is a shrimp producer company in the frozen food processing industry. It was 

launched on 27 December 1993. The company will issue 1.5 crore general shares, each priced at Tk10.  The company 

will use the money for balancing, modernisation, rehabilitation and expansion, and for loan payment. According to 

the financial statements of 30 June 2021, the revenue of the company was Tk137.73 crore, which was Tk44.02 crore in 

the previous year.  Consequently, the net profit of the company was Tk4.20 crore, which was Tk1.48 crore in the 

previous year. During the period, its earnings per share was Tk1.88 and net asset value per share was Tk17.07. The return 

on assets ratio and return on equity ratio of the company was 4.95% and 11% till 30 June 2021 respectively. 

https://www.tbsnews.net/economy/stocks/achia-sea-foods-files-tk15cr-through-qio-324409 

 

Sena Kalyan Insurance to debut 7 Nov 

Sena Kalyan Insurance Company Ltd will make its debut on the Dhaka Stock Exchange and Chittagong Stock 

Exchange on 7 November. On 2 November, the Central Depository Bangladesh Limited (CDBL) credited the 

company's primary shares to investors' BO account. The company has been oversubscribed by 35.28 times. The 

company has completed its subscription during 3-8 October. Around 4.66 lakh investors applied for company shares to 

the tune of Tk564.53 crore. Earlier, BSEC allowed the insurer to raise Tk16 crore from the stock market through an IPO to 

strengthen its business. The firm will issue 1.6 crore ordinary shares at a face value of Tk10 each under the fixed price 

method. It wants to invest the fund in the government treasury bonds, listed securities in the capital market, lands, and 

fixed deposit receipts (FDRs). Out of Tk16 crore, the company will invest Tk3 crore in the government treasury bonds, 

Tk3.20 crore in listed securities in the capital market, Tk2.5 crore in lands, and Tk6.2 crore in FDRs. On 31 December 

2020, the net profit of the company was Tk9.43 crore, which was Tk9.83 crore in 2019. During the time, its earnings per 

share were Tk3.93 and net asset per share was Tk21.09 crore. The five years weighted average EPS was Tk2.65. The 

gross premium was Tk58.05 crore, while the total asset was Tk97.83 crore in the said period. AAA Finance & Investment 

Ltd is working as the issue manager of the company. 

https://www.tbsnews.net/economy/stocks/sena-kalyan-insurance-debut-7-nov-324400 

 

CSE gets nod to establish commodity exchange 

Commodities in Bangladesh are being bought and sold in a traditional unstructured way involving thousands of 

traders, growers and users across the country. Chattogram, being the port city, is the largest commodity hub of the 

country both in terms of imports and exports. Meanwhile, a vast range of agro commodities is being traded across the 

country mainly for local consumption. Responding to the port-city bourse's application on 17 August, the Bangladesh 

Securities and Exchange Commission (BSEC) accorded its approval on Thursday. The market regulator said to establish 

and operate a commodity exchange, the CSE must ensure the right infrastructure facilities and capacities. The CSE will 

also be responsible for collecting data on commodities for assessment and management of overall risks. Alongside the 

common global commodities including gold, silver, industrial metals, the exchange has a scope of including rice, jute, 

https://www.tbsnews.net/economy/stocks/meghna-insurance-wants-go-public-tk16cr-324484
https://www.tbsnews.net/economy/stocks/achia-sea-foods-files-tk15cr-through-qio-324409
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tea, potatoes, mangoes and many other agro commodities that grow in plenty in the fertile land of Bangladesh, said 

a senior CSE official. 

https://www.tbsnews.net/economy/stocks/cse-gets-nod-establish-commodity-exchange-323122 

 

Mamun Agro gets BSEC nod to raise Tk10cr 

Mamun Agro Products on Thursday received approval from the Bangladesh Securities and Exchange Commission to 

raise Tk10 crore from the capital market with a qualified investor offer (QIO). The company will issue 1 crore general 

shares, each priced at Tk10, and thus join the SME platform of the Dhaka Stock Exchange (DSE). Only institutional 

investors can buy the shares of the company. Mamun Agro will use the money to construct a building and as working 

capital. In the July-March period of fiscal 20-2021, the net profit of the company was Tk3.92 crore, which was Tk3.85 

crore in the same period of the previous fiscal year. During the period, its earnings per share were Tk0.98 and the net 

asset value without revaluation stood at Tk15.25. BMSL Investment Ltd and Uttara Finance Capital Management 

Limited are working as issue managers of the company. 

https://www.tbsnews.net/economy/stocks/mamun-agro-gets-bsec-nod-raise-tk10cr-322252 

 

Krishibid Feed makes debut on SME platforms tomorrow 

Krishibid Feed will be the eighth listed company under the SME Platforms on both the bourses introduced earlier to 

ensure long term financing for the SME sector. DSE trading code for Krishibid Feed is "KFL" and company code is 69004 

while the CSE scrip ID is 32603 and scrip code is "KFL". The subscription for shares of the company by the qualified 

investors held between October 10 and October 14. The company issued 22 million ordinary shares at an offer price of 

Tk 10 each under the fixed price method. Individual investors having a minimum of Tk 5.0 million of investment in the 

stock market are also allowed to trade shares of companies on the SME platforms. The raised fund will be spent for 

building and other civil construction (Tk 50.02 million), plant & machinery (Tk 40.86 million), bank loan repayment (Tk 

56.84 million), purchasing diesel generator (Tk 28.45 million), delivery van (Tk 40.69 million) and meeting QIO expenses 

(Tk 3.14 million), according to the prospectus. The company has reported earnings per share (EPS) of Tk 1.67 and net 

asset value without revaluation reserve of Tk 18.47 as per the company's financial statements ended on December 31, 

2020. Currently, Krishibid Feed's authorised capital is Tk 750 million and pre-QIO paid-up capital is Tk 275 million. MTB 

Capital is the issue manager. 

https://today.thefinancialexpress.com.bd/stock-corporate/krishibid-feed-makes-debut-on-sme-platforms-tomorrow-

1635786046 

 

Treasury bonds hit a milestone of multiple trading 

Treasury bonds hit a milestone by being traded multiple times for the first time at the Chittagong Stock Exchange (CSE) 

on Sunday. The port city bourse arranged the piloting of the multiple trading of government-owned treasury bonds to 

observe if any technical issues arise or not. On that day, four bonds with the tenure of two years and 10 years 

changed hands. Individual investors Amirul Islam, MTB Unit Fund, Sandhani Asset, and City Brokerage bought the 

bonds. The trading took place through Dhaka Bank Securities, Mona Financial Consultancy and Securities, Square 

Securities, City Brokerage, and LankaBangla Securities.   "This is a milestone and a great thing for our stock market," 

Professor Shaikh Shamsuddin Ahmed, commissioner of the Bangladesh Securities and Exchange Commission (BSEC), 

said at the inaugural ceremony on the experimental transactions.  "We have a lot of government bonds which are 

held by a few people. To enable the commoners to transact, initiatives have been taken to introduce government 

securities at the stock market." 

https://www.tbsnews.net/economy/stocks/treasury-bonds-hit-milestone-multiple-trading-323509 

 

Stock 

Sonali Paper profit keeps soaring on share business 

Paper-based packaging board manufacturing company Sonali Paper and Board Mills Limited, a concern of Younus 

Group of Industries, reported higher profit in the last fiscal year and it maintains growth in the first quarter of this fiscal 

https://www.tbsnews.net/economy/stocks/cse-gets-nod-establish-commodity-exchange-323122
https://www.tbsnews.net/economy/stocks/mamun-agro-gets-bsec-nod-raise-tk10cr-322252
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year thanks to higher return from share business. It relisted in the main board of the stock exchanges from the over-the-

counter market (OTC) in 2020. OTC is a platform for non-performing companies after being delisted from the main 

board. Analysts observe that growth depending on share returns is not sustainable and the investors should remain 

cautious about investing in such cases. Between July and October, Sonali's share price jumped 245% to Tk679 based 

on its higher profit growth and it is going to issue right share and recommend handsome dividends, said a stock broker 

seeking anonymity. It declared a 20% cash and 20% stock for FY2021, which was 5% cash and 10% stock in the previous 

year. In FY2021, riding on the share business, the company reported a 235% growth in net profit to Tk8.94 crore, while it 

earned Tk5 crore from the capital market. But the company achieved only 3% growth in its core business. The same 

thing happened in the July-September period of the fiscal year 2021-22. During this quarter, they earned Tk12 crore 

from the share business, while it earned only Tk3.7 crore by selling paper-based packaging board. During this period, it 

posted 967% growth in net profit to Tk12.18 crore. Sonali Paper has bought Asia Insurance, Bangladesh National 

Insurance, Eastern Insurance, Fortune Shoes, NRB Commercial Bank, Genex Infosys and Northern Insurance shares by 

investing Tk55.54 crore. 

https://www.tbsnews.net/economy/stocks/sonali-paper-profit-keeps-soaring-share-business-324955 

 

S Alam Cold Rolled declares 10% cash dividend 

S Alam Cold Rolled Steels Limited, a concern of S Alam Group, has recommended a 10% cash dividend for the fiscal 

year 2020-21. In the last fiscal, its earnings per share was Tk0.88, which was 60% higher than the previous year. The 

company said in its statement that the profit increased due to revenue increase. It was listed with the stock exchanges 

in 2006. Its share price fell by 4.07% to close at 33 on Wednesday at the Dhaka Stock Exchange. The company was 

established in 2000 in Chattogram and started its commercial operation in 2004. At present, its annual production 

capacity is 1.20 lakh tonnes. 

https://www.tbsnews.net/economy/stocks/s-alam-cold-rolled-declares-10-cash-dividend-324952 

 

Walton Hi-Tech Park gets 12-year tax exemption 

Bangladesh's electronics giant Walton Hi-Tech Industries Limited has received an exemption from income tax for 12 

years. The Bangladesh Hi-Tech Park Authority had earlier recognised the company as a private high-tech park. Walton 

has built the factory in Gazipur as a high-tech park. From this fiscal year, Walton will not pay any income tax for the 

next 12 years as a park developer and investor, which will increase the company's profitability. In the last fiscal year, 

the company paid Tk215 crore as income tax. According to its unaudited financial report, the company's sales grew 

9.47% to Tk1,721 crore but the net profit dropped 30% to Tk281 crore compared to the same quarter a year ago. At the 

end of the July-September quarter, its earnings per share stood at Tk9.28, down from Tk13.38 a year ago. 

https://www.tbsnews.net/economy/stocks/walton-hi-tech-park-gets-12-year-tax-exemption-322291 

ACI returns to profit after two losing years 

The listed conglomerate's earnings per share (EPS) was Tk5.5 for the latest fiscal year, against its per share loss of Tk16.78 

for the 12-month period ended in June 2020. The mother company ACI Limited on a standalone basis secured an EPS 

growth to Tk36.25 from Tk27.24 in the previous fiscal year. The positive earnings for the year increased the company's 

consolidated net asset value (NAV) per share to Tk162.65 at the end of June this year. The company had suffered 

losses mainly due to its high finance costs over the previous two fiscal years alongside improvement in some of its 

businesses. A drop in interest expenses helped the company post the meager profits this year, analysts estimate going 

through the quarterly disclosures. The ACI board of directors has recommended a 65% cash dividend and 15% stock 

dividend. In the Dhaka Stock Exchange, ACI stocks closed at Tk316.7 on Thursday. ACI Formulations, another listed 

company of the Group has more than doubled its consolidated EPS to Tk4.74 for the 2020-21 fiscal year, from Tk2.06 in 

the 2019-20 fiscal year. At the end of June, its NAV per share stood at Tk66.77. Its board recommended a 30% cash 

and 5% stock dividend. ACI Formulations stocks closed at Tk159.8 on Thursday. 

https://www.tbsnews.net/economy/stocks/aci-returns-profit-after-two-losing-years-323071 

https://www.tbsnews.net/economy/stocks/sonali-paper-profit-keeps-soaring-share-business-324955
https://www.tbsnews.net/economy/stocks/s-alam-cold-rolled-declares-10-cash-dividend-324952
https://www.tbsnews.net/economy/stocks/walton-hi-tech-park-gets-12-year-tax-exemption-322291
https://www.tbsnews.net/economy/stocks/aci-returns-profit-after-two-losing-years-323071
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BSEC approves Tk600cr bond for Brac Bank 

Brac Bank on Thursday received approval from the Bangladesh Securities and Exchange Commission (BSEC) to issue a 

Tk600 crore non-convertible, fixed coupon senior bond. The private sector lender will use the bond proceedings as a 

home loan among the lower and middle-class people of the country. The bond will be redeemed in five years. The 

lender will raise Tk425 crore from international investors and the rest Tk175 crore from local institutional investors such as 

non-banking financial institutions, insurers, banks, and asset management firms through private placements. IDLC 

investments Ltd is the trustee of the bond while Brac Bank itself is working as its mandated lead arranger. 

https://www.tbsnews.net/economy/stocks/bsec-approves-tk600cr-bond-brac-bank-322261 

Despite annual losses, Hamid Fabrics stock soared 67% Thursday 

Hamid Fabrics Ltd on Thursday informed local stock exchanges that its revenue and profitability dropped in fiscal 2020-

21 amid the pandemic disruptions and it posted a Tk1.76 net annual loss against each share with a face value of Tk10, 

where its profits per share in the previous year stood at Tk0.42. The deterioration in the financial performance also 

dragged its net asset value per share to below Tk38, from over Tk40 a year ago. The company, however, 

recommended 5% cash dividends from its reserve funds, which was 10% a year ago. Hamid Fabrics shares, which had 

dropped to Tk16 per share earlier this week from over Tk21 earlier this month, skyrocketed to Tk30.6 at market closing 

on Thursday, a more than 67% gain in a single day. Even on the day before the corporate disclosure, investors were 

not much interested in Hamid Fabrics stocks at the Tk18 level and it is unlikely that investors would chase the same 

stock at a 50-60% higher price, especially after posting losses, said a stock investor in the capital market. 

https://www.tbsnews.net/economy/stocks/despite-annual-losses-hamid-fabrics-stock-soared-67-thursday-322294 

Despite revenue jump, Bata Shoe still in loss 

Despite a 57% jump in revenue, Bata Shoe incurred a loss for the January to September period this year. During the 

period, its gross profit rose by 144% year-on-year but it incurred a loss of Tk14.76 crore.  At the same time as the 

previous year, its net loss was Tk122.06 crore due to lower sales amid the Covid-19 pandemic and lockdown. As a 

result, due to sales of goods in bulk as revenues rose, its net loss significantly declined in this period from January to 

September of the previous year. Based on its nine-month financials, the company has recommended 75% interim cash 

dividends for the shareholders. After the cost of goods sold, its gross profit rose to Tk189.94 crore from Tk77.84 crore in 

the same period as the previous year. Paying administration, selling, and distribution expenses, its operating profit 

stood at Tk1.38 crore, which was a Tk107.55 crore loss for January to September of 2020. 

https://www.tbsnews.net/economy/stocks/despite-revenue-jump-bata-shoe-still-loss-323125 

 

Alif Group to acquire C&A Textiles 

Alif Group has reached an agreement with C&A Textiles to take over the firm that has not been in production for a 

long time. In a media call, arranged by the Alif Group to disclose details on the acquisition, Alif Group's Managing 

Director Azimul Islam said, "Previously we have bought CMC Kamal Textile and Sajeeb Industries which is currently 

doing rather well under Alif Group. Likewise, we want to take C&A Textile forward."   C&A Textiles' share price rose by 

221% from Tk 2.20 as news of the acquisition started to spread. Earlier, the group announced the acquisition of Central 

Pharma and BD Welding, which are listed on the stock exchange. This led to a significant increase in the share price of 

those companies. But later the group backed away from the acquisition decision. In a presentation on C&A Textile, it 

was said that the company's factory in the BSCIC area of Chattogram closed down in 2016. By 2021, the company is 

under loans amounting to Tk 250 crore with interests and other debts standing at around Tk22 crore. Alif Group 

managing director said that initially, they will deposit Tk30-50 crore as share money deposit. "This money will be used for 

rescheduling loans and restoration of gas connections to factories," he said and hoped that it would be possible to 

reopen the factory by February next year. "The money deposited as share money deposit will be converted into 

shares. If the 30 per cent share quota is not met, more shares will be bought from the secondary market," he said. 

https://www.tbsnews.net/economy/corporates/alif-group-acquire-ca-textiles-324010 

 

https://www.tbsnews.net/economy/stocks/bsec-approves-tk600cr-bond-brac-bank-322261
https://www.tbsnews.net/economy/stocks/despite-annual-losses-hamid-fabrics-stock-soared-67-thursday-322294
https://www.tbsnews.net/economy/stocks/despite-revenue-jump-bata-shoe-still-loss-323125
https://www.tbsnews.net/economy/corporates/alif-group-acquire-ca-textiles-324010
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City Bank arranges funding to help set up HFO fired power plant 

City Bank has recently arranged funding to help set up a heavy fuel oil (HFO) fired power plant of Doreen Group 

named Manikganj Power Generations Limited (MPGL), which has capacity of 162 MW, and is located at Shingair, 

Manikganj, Bangladesh. Under the syndication arrangements, City Bank has arranged long term loan facilities totaling 

BDT 7.42 billion from Bank Asia Limited, Eastern Bank Limited and itself. City Bank participated in the syndication with 

BDT 2.17 billion and provided Credit Guarantee of BDT 5.25 billion against which Bank Asia and Eastern Bank have 

financed their plant, said a statement. 

https://today.thefinancialexpress.com.bd/stock-corporate/city-bank-arranges-funding-to-help-set-up-hfo-fired-power-

plant-1635785919 

 

Far Chemical to merge with SF Textile 

Far Chemical Industries Limited has decided to merge with SF Textile Industries Limited, a non-listed public limited firm, 

subject to the approval of shareholders and relevant authorities. The board of directors of the company also decided 

to shift its factory from Comilla EPZ to its premises at Rupganj, Narayanganj. According to the company statement, Far 

Chemical will take over all assets and liabilities of SF Textile Industries. SF Textile Industries Limited is a 100% export-

oriented yarn spinning company that has been in operation since 2016. The production capacity of the company is 

42,250 spindles Cotton, Viscose, and CVC yarn spinning. Far Chemical Industries is a concern of Far Group.  The Group 

was established in 1993 based on 100% export-oriented Sweater Industry. The group has two other firms- ML Dyeing 

and RN Spinning Mills that were listed in the capital market. 

https://www.tbsnews.net/economy/stocks/far-chemical-merge-sf-textile-323977 

 

Maksons Group’s two listed cos see staller profit growth in Q1 

Metro Spinning Mills and Maksons Spinning, two concerns of Maksons Group, witnessed stellar growth in the July-

September quarter of the fiscal 2021-22, thanks to the higher price of yarn. At the end of the first quarter, Metro 

Spinning's earnings per share jumped 700% to Tk0.40 and the Maksons Spinning Mills earnings per share grew 582% to 

Tk0.75. A senior officer of this group said despite the higher price of raw material in the international market, the two 

companies achieved the growth as the yarn manufacturers bought the cotton earlier when the price was low. They 

sold the finished goods at a higher price. Meanwhile, after April this year, Metro Spinning's share price jumped 355% to 

Tk35 till September. At the end of the Monday trading session, its share price closed at Tk26.90 at the Dhaka Stock 

Exchange. Besides, Maksons share price also grew 441% to Tk34.60 in the same period and it closed at Tk31.90 on 

Monday. Maksons declared a 11% cash dividend for the shareholders for the fiscal year 2020-21 and Metro Spinning 

recommended a 5% stock dividend. This year, Metro Spinning decided to invest Tk200 crore for the reconstruction and 

expansion of its factory and installation of new machinery in order to cater to the growing demand of apparel 

abroad. The company has set a target of Tk300 crore revenue income from the expansion project. The existing 

production capacity of the company is 26.29 lakh kgs. After the completion of the expansion project, it will reach 

91.25 lakh kgs. Metro Spinning will invest Tk340 crore while Maksons Spinning will invest Tk254 crore and Tk348 crore in 

two separate units. 

https://www.tbsnews.net/economy/maksons-groups-two-listed-cos-see-staller-profit-growth-q1-323974 

 

GPH Ispat rakes in record profit since listing 

Leading steel manufacturer GPH Ispat registered a record 454% profit last year since its share market listing in 2012, 

thanks to a combination of introducing new products, capacity expansion and ramping up export to China even 

amid the pandemic rampage. The steel-maker logged Tk166.08 crore profit in the 2020-21 fiscal year as its earnings per 

share (EPS) stood at Tk4.18, according to a GPH disclosure. As the company witnessed the record profit jump, it has 

recommended a 30% (20% cash and 10% stock) dividend for its shareholders – which is 20% higher than the previous 

2019-20 fiscal year. The company says the bonus shares have been recommended to utilise the retained amount for 

capacity expansion. In the previous 2019-20 fiscal year, GPH Ispat's profit was only Tk29.94 crore, while the EPS was 

Tk0.79. In that year, the company paid a 10% dividend – 5% cash and 5% stock. In the disclosure, GPH Ispat said its 

https://today.thefinancialexpress.com.bd/stock-corporate/city-bank-arranges-funding-to-help-set-up-hfo-fired-power-plant-1635785919
https://today.thefinancialexpress.com.bd/stock-corporate/city-bank-arranges-funding-to-help-set-up-hfo-fired-power-plant-1635785919
https://www.tbsnews.net/economy/stocks/far-chemical-merge-sf-textile-323977
https://www.tbsnews.net/economy/maksons-groups-two-listed-cos-see-staller-profit-growth-q1-323974
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annual general meeting (AGM) will be held online on 20 December. The record date has been fixed for 22 November. 

The stock dividend is subject to the approval of the shareholders at the AGM and subsequent approval of the 

securities regulator. 

https://www.tbsnews.net/economy/stocks/gph-ispat-rakes-record-profit-listing-323524 

 

DBH profit grows 49% in 3 quarters 

Delta Brac Housing Finance Corporation (DBH) has posted a 49% growth in net profit in the January-September period 

this year riding on gains from capital market investments and a significant decline in cost of funds. The non-bank 

financial institution said on Sunday its profit rose to Tk81.12 crore, from Tk54.57 crore in the same period the previous 

year. In the first nine months, the earnings per share (EPS) stood at Tk4.58, which was Tk3.08 last year. According to its 

financials, the bank's net interest income increased by 16% to Tk23.06 crore thanks mainly to a drop in the cost of 

funds.  Its investment income rose to Tk10.22 crore, against Tk59 lakh only in 2020. It also said it earned Tk4.07 crore 

more from fees and charges during the first nine months this year over the same period last year. Since its inception in 

1996, for the last 25 years, the company worked as a specialised housing finance institution and registered 

commendable growth in creating home ownership in the country. In its disclosure, the non-bank financial institution 

said its board of directors approved the proposal to increase authorised capital from Tk200 crore to Tk400 crore. 

https://www.tbsnews.net/economy/stocks/dbh-profit-grows-49-3-quarters-323485 

 

BSEC rejects AB Bank’s right share move 

The Bangladesh Securities and Exchange Commission (BSEC) has rejected an application by AB Bank seeking the 

regulator's approval to issue the right shares. Right shares are new shares that are issued by a company only for its 

existing shareholders. In a disclosure on Sunday, the first-generation private lender said the BSEC expressed inability to 

approve the right issue after considering the bank's dividend payment history, and present financial position published 

on local stock exchanges. Earlier in April this year, the bank decided to issue right shares in a ratio of 1R:6 at Tk10 each 

after stock dividends for 2020 went into effect. That is, one right share would be issued for every six existing shares to 

strengthen the bank's equity capital base. 

https://www.tbsnews.net/economy/stocks/bsec-rejects-ab-banks-right-share-move-323488 
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