
 

Sector Summary

Sector Market Cap Turnover

Turnover 

Value 

Change

PER (x) DY (%)

Bank        742,653              23,276 7,521           10.2 3.2%

Pharma        694,335                4,625 (3,955)           24.4 1.8%

Telecom        719,404                   374 (109)           18.1 2.4%

Fuel & Power        467,971                1,826 (975)           13.0 5.1%

NBFI        223,352                2,712 (794)           35.1 1.4%

Food & Allied        437,392                1,842 (354)           29.7 3.0%

Engineering        540,947                2,699 (1,036)           22.3 1.1%

Cement        132,842                   888 (946)           32.8 1.2%

Textile        154,800                6,207 (1,530)         183.1 1.6%

Miscellaneous        261,983                5,732 (5,917)           34.3 1.0%

General Insurance        123,955                1,731 (659)           20.2 1.9%

Life Insurance          74,479                1,854 (928)           44.4 1.5%

Tannery          32,827                1,702 (483)  NM 0.7%

Ceramics          31,025                   263 (342)           36.1 1.5%

Today Last Week
1W Value 

Change
% ∆

DSEX 6,852.09      7,091.82          (239.7)      (3.4)          

DS30 2,602.87      2,694.95          (92.1)        (3.4)          

Turnover (BDT Mn) 63,063         58,813             4,250        7.2           

Market cap (BDT Bn) 5,461           5,611               (149.8)      (2.7)          

PER (x) 19.3

DY (%) 2.3

Gainers 31                124                  

Losers 343              231                  

Unchanged 8                  27                    

Stock Turnover Volume Close % ∆ PER (x)

BEXIMCO 5,136           29,391,266      170.2        (2.7) 42.5          

ONEBANKLTD 5,005           280,704,331    18.9          28.6 6.5            

IFIC 3,048           149,575,700    18.7          (12.2) 19.6          

FIRSTSBANK 2,687           182,715,305    14.1          4.4 5.1            

PTL 1,778           19,002,771      97.5          9.7 21.3          

NRBCBANK 1,772           51,668,017      32.0          (16.2) 16.6          

FORTUNE 1,669           16,586,696      96.0          (12.3) 121.5        

DELTALIFE 1,571           7,246,960        206.3        (11.4) NM

GENEXIL 1,322           7,882,711        163.7        (7.3) 53.3          

PREMIERBAN 1,245           73,933,927      15.3          (6.1) 5.6            

Stock Turnover Volume Close % ∆ PER (x)
-           

ACMEPL -              70,183             25.60        60.0 -           

SKICL 2.3               65,062             40.90        59.8 -           

ONEBANKLTD 5,005.3        280,704,331    18.90        28.6 6.5            

SHURWID 76.0             4,893,095        17.00        14.1 7.2            

AMANFEED 304.5           5,414,066        59.10        14.1 20.4          

TOSRIFA 55.4             2,799,783        20.40        12.7 64.5          

DSHGARME 21.6             148,592           153.40      12.5 NM

PTL 1,778.1        19,002,771      97.50        9.7 21.3          

TUNGHAI 28.9             4,054,295        7.20          9.1 NM

PDL 197.5           16,215,693      12.80        8.5 43.3          

Stock Turnover Volume Close % ∆ PER (x)
-           

LRGLOBMF1 129.0           14,900,835      7.30          (20.7) 4.9            

KOHINOOR 22.3             54,631             393.00      (17.9) 45.3          

PROVATIINS 102.4           748,438           120.20      (17.1) 41.9          

NRBCBANK 1,771.7        51,668,017      32.00        (16.2) 16.6          

PREMIERLEA 42.3             4,294,658        9.00          (15.9) 56.8          

GPHISPAT 378.5           6,358,559        54.30        (15.7) 24.2          

HFL 193.4           6,570,169        26.60        (15.3) NM

BENGALWTL 21.6             941,034           21.50        (14.3) 150.6        

BIFC 2.3               334,398           6.60          (14.3) NM

TAMIJTEX 3.9               30,173             119.60      (14.0) 103.0        

Spot Market Scrips - For Tomorrow's Trading Session

Stocks Date Stocks Date Stock Start End

HRTEX 29-Nov-21 APEXTANRY 29-Nov-21 HFL 26-Nov-21 27-Nov-21
SINOBANGLA 30-Nov-21 DESHBANDHU 15-Dec-21 HRTEX 27-Nov-21 28-Nov-21
SILVAPHL 1-Dec-21 INDEXAGRO 9-Dec-21 SINOBANGLA 28-Nov-21 29-Nov-21
SPCL 2-Dec-21 QUASEMIND 25-Nov-21 SILVAPHL 29-Nov-21 30-Nov-21

Weekly Market Review

25-Nov-21

(In BDT mn, except indicated)

Turnover Composition Market Summary

Market Closed in Red| DSEX Down 240 Points

    Unicap Securities Limited 

With Two Flat and Three Red sessions, market closed in Red this week. DSEX lost

239.7 points (3.4%) to close at 6,852.09, while DSE30 lost 92.1 points (3.4%) to

close at 2,602.87. Average turnover in this week increased 7.2% compared to

previous week. 

Most of the sectors closed in red. Tannery sector dropped 6.0%, Cement sector

dropped 5.6%, Bank sector lost 5.4%, NBFI sector lost 4.9%, Insurance sector lost

4.8%, Engineering sector lost 4.5%, Textile sector lost 3.4%, Ceramics sector lost

1.2% and . Meanwhile, most of the other sectors closed flat. One Bank posted

turnover of BDT 5,005.3mn, and gained 28.6%. IFIC Bank lost 12.2%, posting

turnover of BDT 3,048.4mn. Fortune Shoes lost 12.3%, posting turnover of BDT

1,669.5mn. Premier Bank posted turnover of BDT 1,244.7mn.

Top Losers

Upcoming Record Dates Upcoming AGM

(might not contain all the stocks)

DSEX 52 week

Top Turnover (in BDT mn)

Gainer Loser Chart
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Weekly News 

Economy 

Bangladesh finally gets nod to graduate from LDC 

The United Nations General Assembly (UNGA) has approved resolution to allow Bangladesh to graduate to the 

developing county grouping from least developed country (LDC) category 45 years after it was included in the 

category. The United Nations General Assembly (UNGA) has approved resolution to allow Bangladesh to graduate to 

the developing county grouping from least developed country (LDC) category 45 years after it was included in the 

category. Bangladesh was well ahead in the gross national income (GNI) criterion: its per capita income was $1,827 in 

2019 against the threshold of $1,222. In the HAI criterion, the country's score stood at 75.4 points, well above the 

requirement of 66. In the EVI, a country's score has to be less than 32. Bangladesh's score was 27.3. 

https://www.thedailystar.net/business/news/bangladesh-finally-gets-nod-graduate-ldc-2902456 

 

Bangladesh, India see first blockchain-enabled trade 

India's Tata Steel has executed a blockchain-enabled paperless export order with a major steel-based company in 

Bangladesh, making this the first such deal executed between an Indian company and counterparty in Bangladesh. 

According to Tata Steel, the seamless transmission of LC and e-presentation of document between the two different 

banks at both ends via the platform under three hours is a testament to reduced paperwork and time and increased 

operational efficiency brought about by this solution. 

https://www.tbsnews.net/economy/bangladesh-india-see-first-blockchain-enabled-trade-334369 

 

VAT system integrated with customs, A-Chalan 

National Board of Revenue (NBR) has integrated its VAT system with the customs and automated chalan (A-Chalan) 

of the finance division to facilitate the businesses. The revenue authority also wants to reduce its dependence on the 

foreign vendors for software development to ensure security and secrecy of its activities, he said, stressing on the need 

for capacity building of the IT department of NBR. Abdul Mannan Shikder, member (VAT Implementation and IT), said 

that the online system would help enhance the tax payment culture and suggested preparing user guides of online 

services to make those user-friendly. 

https://today.thefinancialexpress.com.bd/trade-market/vat-system-integrated-with-customs-a-chalan-1637776483 

 

No plan to increase diesel subsidy for farmers 

The recent hike in fuel price will "definitely" impact the agriculture sector, but the government has no immediate plan 

to increase the subsidies on diesel farmers use to run irrigation pumps, said Agriculture Minister Abdur Razzaque on 

Wednesday, reports UNB. "The process to provide subsidy in diesel to farmers for irrigation purpose is so complex. So, 

the government has no plan to provide any new subsidy in it," he said. Besides, the government has now no plan to 

raise the price of fertilizer despite its four-fold increase in international market, he said. 

https://today.thefinancialexpress.com.bd/trade-market/no-plan-to-increase-diesel-subsidy-for-farmers-1637776446 

 

ADP still in slow lane, economy rebounds 

Belying a kick-start of the economy after massive Covid-19 disruptions in Bangladesh and the world over, government 

agencies seem still navigating a slow lane in implementing the country's development projects. The Implementation 

Monitoring and Evaluation Division (IMED) showed the rate of implementation of the Annual Development Programme 

(ADP) at little over 13 per cent during the period-over 1.0-percentage-point lower than recorded before the 

pandemic in FY2020. In the July-October period this FY2020, the government agencies implemented 13.25 per cent of 

the ADP. A senior IMED official said although the ADP implementation had improved a little bit during the first four 

months this year compared to the same period last year, but the performances were still falling behind the mark 

before coronavirus invasion. 

https://today.thefinancialexpress.com.bd/first-page/adp-still-in-slow-lane-economy-rebounds-1637779211 

 

 

https://www.thedailystar.net/business/news/bangladesh-finally-gets-nod-graduate-ldc-2902456
https://www.tbsnews.net/economy/bangladesh-india-see-first-blockchain-enabled-trade-334369
https://today.thefinancialexpress.com.bd/trade-market/vat-system-integrated-with-customs-a-chalan-1637776483
https://today.thefinancialexpress.com.bd/trade-market/no-plan-to-increase-diesel-subsidy-for-farmers-1637776446
https://today.thefinancialexpress.com.bd/first-page/adp-still-in-slow-lane-economy-rebounds-1637779211
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Bangladesh working to get exemption 

The government has taken move to obtain waivers on the safeguard provisions in the proposed EU GSP regulation 

which could keep Bangladesh’s apparel exports out of the purview of duty benefits in European Union markets after 

the country graduates into a developing one from a least developed country. There are many positive things in the 

proposed regulation of the Generalised Scheme of Preferences for 2024-34 that could be helpful for Bangladesh to 

get the GSP+ facility in the EU after the graduation but apparel products might face difficulties in getting duty-free 

benefits due to the safeguard provision, commerce secretary Tapan Kanti Ghosh said. According to the proposed 

regulation, if the combined share of a product group from a country exceeds 6 per cent of the total EU imports of the 

same products, safeguard measures would be triggered to remove duty-free market access for these products. 

Bangladesh’s share in the total EU imports of clothing items is more than 13 per cent and the safeguard clauses will 

apply to the country, the experts said. 

https://www.newagebd.net/article/155520/bangladesh-working-to-get-exemption 

 

BPC makes most of both worlds 

Bangladesh Petroleum Corporation began bagging profit again, worth around Tk 7.50 million a day, as the 

government raised domestic oil prices and the international market dived shortly afterwards. The state-owned 

corporation is now getting profit of around Tk 0.50 per litre in diesel trading, as on November 23, 202, as the global 

tariffs remained on a downturn over the past week, said a senior BPC official. "If the downtrend in oil prices on the 

international market lasts long, BPC's profit margins will also go high." Brent crude, the benchmark in international oil 

price, now hovers around US$79 per barrel-down from around US$ 82 on November 3, the date when the prices of 

diesel and kerosene were raised by around 23 per cent to Tk 80 per litre from previous Tk 65. BPC also raised furnace-oil 

price by around 17 per cent to Tk 62 per litre with effect from November 5. It also increased the tariffs of jet fuel for 

domestic flights by 7.79 per cent to Tk 77 per litre and for international flights by 5.79 per cent to US$0.73 per litre. 

https://today.thefinancialexpress.com.bd/first-page/bpc-makes-most-of-both-worlds-1637693090 

 

GDP size rise for bringing new items coverage 

The size of gross domestic product (GDP) has increased for bringing new items in agriculture, industry and services 

under coverage. According to the Bangladesh Bureau of Statistics (BBS) report, the size of GDP at current prices has 

increased by 17% in the six years from fiscal 2015-16 to 2020-21. The Bangladesh Bureau of Statistics (BBS) has come up 

with the figure by updating the GDP under the new base year of 2015-16. Earlier, the base year was 2005-2006. At the 

end of the meeting, Planning Minister MA Mannan said products, which were not used as GDP before, have been 

added as GDP afresh. "The BBS has done a lot of new surveys for this. As a result, our GDP size has increased more than 

before," he added. According to the BBS report, about 20 new crops in the agricultural sector, such as dragon fruit, 

strawberry, capsicum and many other fruits have been added to the GDP calculation. In addition, cattle and poultry 

meat production data, new survey data of the forest sector and other updated data have been included. Overall 

current value-added in the agriculture sector has increased by 14.8% in FY 2015-16. The service sector includes new 

data on the transport sector, new private helicopter companies, Uber, Pathao, new technology from the real estate 

sector, new banks, mobile and agent banks, government's non-profit organisations and updated information on 

education and health sectors. 

https://www.tbsnews.net/economy/gdp-size-rise-bringing-new-items-coverage-333769 

 

Tax receipts fall Tk 8,753cr short of target in July-Oct 

Revenue collection by the National Board of Revenue fell short of target by Tk 8,753 crore in the July-October period 

of the current fiscal year 2021-2022, according to NBR provisional data. The NBR managed to collect Tk 79,353 crore 

against the target set at Tk 88,106 crore. However, the revenue collection in the period of the ongoing fiscal year grew 

by 16.47 per cent compared with that in the same period of the previous fiscal year, according to the data. Customs 

duty, value-added tax and income tax collection grew by 21.31 per cent, 14.26 per cent and 14.12 per cent 

respectively in the period compared with those in the previous fiscal year. VAT collection was the highest, Tk 29,279 

https://www.newagebd.net/article/155520/bangladesh-working-to-get-exemption
https://today.thefinancialexpress.com.bd/first-page/bpc-makes-most-of-both-worlds-1637693090
https://www.tbsnews.net/economy/gdp-size-rise-bringing-new-items-coverage-333769
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crore, in the period followed by customs duty Tk 26,404 crore and income tax Tk 23,669 crore in the period. The 

customs wing suffered a collection shortfall of Tk 3,805 crore, followed by VAT Tk 2,720 crore and income wing tax Tk 

2,226 crore compared with their respective targets for the period. 

https://www.newagebd.net/article/155441/tax-receipts-fall-tk-8753cr-short-of-target-in-july-oct 

 

Taka to weaken against dollar: Fitch 

Bangladeshi currency taka will face more depreciatory pressures against the US dollar mainly due to imported 

inflation, according to a report released by Fitch Solutions. It forecasted that the exchange rate would stand at Tk 85 

per dollar this year and Tk 86.50 next year. The local currency will go on to stand at Tk 87 in 2023. The Fitch Solutions 

and Country Risk and Industry Research released the prediction on November 17. It earlier forecasted that the 

exchange would be at Tk 84.75 per dollar this year and Tk 85 next year. Bangladesh Bank data showed that the inter-

bank exchange rate stood at Tk 85.80 compared to Tk 84.80 a year ago. Since the last update of Fitch Solutions in 

August, the taka has depreciated 1.1 per cent against the dollar, taking the year to date exchange rate average to 

Tk 84.93 per dollar, it said. Elevated global inflation and more hawkish stances by major global central banks has led to 

weakness amongst emerging market currencies and US dollar strength, it said. "However, we also believe the 

Bangladesh Bank will continue to intervene to ensure Bangladesh maintains its export competitiveness, while not 

fuelling import inflation," it added. The BB has continued to growtheforeign exchange reserve, which stood at $46.45 

billion in October, up 13.3 per cent year-on-year, it said. "The accumulation of reserves has helped offset taka 

appreciatory pressures, but we note that since end-August, the reserves have fallen 3.3 per cent, despite the taka 

depreciating," it said. 

https://www.thedailystar.net/business/economy/news/taka-weaken-against-dollarfitch-2233711 

 

ADB approves $150m loan for micro and small ventures 

The Asian Development Bank (ADB) has approved a $150 million loan to Bangladesh to help its cottage, micro, and 

small enterprises run by the youth, returning migrant workers, and rural entrepreneurs, particularly women, who have 

been hit hard by the Covid-19 pandemic. The loan to the Bangladesh Bank will be disbursed through the participating 

financial institutions, and expected to help 30,000 businesses directly, said a press release. The project targets 

disbursing at least 20% of the fund to the microbusiness led by women.  Besides, the ADB will provide an additional 

$900,000 technical assistance grant from its Technical Assistance Special Fund for the Bangladesh Bank and the 

participating financial institutions to help them strengthen their risk management capacities, business process, and 

information systems, the release reads. 

https://www.tbsnews.net/economy/adb-approves-150m-loan-csmes-bangladesh-331414 

 

Exports get more competitive, imports costlier 

Bangladesh's export-competitiveness improved to some extent as Real Effective Exchange Rate (REER) of the local 

currency decreased nearly 1.8 per cent in June on a quarter-on-quarter basis, though it spurs inflation. The country's 

REER - a measure of the value of a currency against a weighted average of several foreign currencies - depreciated 

to 110.41 in June 2021 from 112.41 in March, according to the central bank. A decrease in it implies that exports have 

become cheaper and imports more expensive. Therefore, a decrease indicates a gain in trade competitiveness -- 

and this is the fundamental rule as per the International Monetary Fund (IMF). Analysts say REER below 100 means the 

country's exports remain competitive and imports expensive. This arithmetic reverses when REER rises above 100. In the 

meantime, economists believe that this drop is primarily due to the depreciation of the local currency against the US 

dollar. Two factors are believed to be important to influence the rate of real effective exchange: inflation in 

Bangladesh over its competing nations and nominal exchange rate. The nominal exchange rate (NER) depreciated 

1.2 per cent to Tk 85.8 (intern-bank Tk-USD exchange rate) in November. But the 'kerb-market' rate remained much 

higher. Dr Ahsan H Mansur, executive director at the Policy Research Institute of Bangladesh (PRI), a private think-tank, 

says: "This drop is definitely favourable for export." 

https://today.thefinancialexpress.com.bd/first-page/exports-get-more-competitive-imports-costlier-1637519575 

https://www.newagebd.net/article/155441/tax-receipts-fall-tk-8753cr-short-of-target-in-july-oct
https://www.thedailystar.net/business/economy/news/taka-weaken-against-dollarfitch-2233711
https://www.tbsnews.net/economy/adb-approves-150m-loan-csmes-bangladesh-331414
https://today.thefinancialexpress.com.bd/first-page/exports-get-more-competitive-imports-costlier-1637519575
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Bank and NBFI 

Banks’ provision shortfall increases Tk8,000cr in nine months 

The provision shortfall of 12 banks was Tk7,312 crore at the end of December 2020, according to the latest report of the 

Bangladesh Bank. After nine months, the shortfall of ten banks increased to Tk15,350 crore – up by Tk8,039 crore. The 

report shows there are four public banks among the ten banks with the provisioning shortfall. The four banks have a 

shortfall of Tk12,026 crore. There are five private banks with a deficit of Tk3,303 crore. Besides, there is a specialised 

bank with a shortfall of Tk21 crore. 

https://www.tbsnews.net/economy/banking/banks-provision-shortfall-increases-tk8000cr-nine-months-334330 

 

S&P upholds BRAC Bank’s credit rating B+ with stable outlook 

The world’s leading credit rating agency, S&P Global Ratings, has upheld BRAC Bank’s Credit Rating B+ with a stable 

outlook despite industry and economic challenges, said a press release. BRAC Bank is the only Bangladeshi bank to 

have conducted credit rating by the world’s most renowned agency ‘S&P Global Rating’. S&P highly appreciated 

management and corporate governance, diversified business position, highest capital base and balanced funding 

mix and adequate liquidity of the bank. 

https://www.newagebd.net/article/155583/sp-upholds-brac-banks-credit-rating-b-with-stable-outlook 

 

NPLs swell to over Tk 1.0t despite policy backup 

Classified loans in Bangladesh's banking system swelled to more than Tk 1.0-trillion mark again, as of September, 

despite receiving state policy support. The volume of non-performing loans (NPLs) grew by nearly 14 per cent or Tk 

124.16 billion to Tk 1011.50 billion as on September 30, from Tk 887.34 billion as on December 31, 2020, according to the 

central bank's latest statistics. The amount of classified loans was Tk 944.40 billion a year before. In September 2019, the 

volume of classified loans in the banking sector soared to an all-time high at Tk 1.16 trillion despite close monitoring by 

the central bank. The total size of classified loans will go ballooning further if the amount of write-offs is included in the 

figure. The outstanding amount of written-off credits stood at Tk 435.44 billion as on June 30 this year. The volume of 

outstanding loans rose by 2.66 per cent to Tk 12453.91 billion as on September 30 this year from Tk 12131.64 billion three 

months ago, according to the official figures. On the other hand, the share of NPLs came down to 8.12 per cent of the 

total outstanding loans during the period under review from 8.18 per cent as on June 30 this year. It was 7.66 per cent 

as on December 31, 2020. 

https://today.thefinancialexpress.com.bd/first-page/npls-swell-to-over-tk-10t-despite-policy-backup-1637692847 

 

Call money rate almost doubles in a week 

Call money rate almost doubled on Tuesday in the span of a week, thanks to a sudden increase in demand for cash in 

banks as investment has risen in various sectors after the pandemic situation turned a corner. Seeking anonymity, a 

government bank treasury official told The Business Standard that for  the last couple of weeks, the call money rate 

has significantly been increasing. Now, bank-to-bank call money transactions are happening at a rate of more than 

Tk4.50, while the rate is Tk5.25 for non-bank financial institutions. The rate is increasing due to rapid increase in 

investment in the post-pandemic economy, the official added. According to the Bangladesh Bank, on Monday, 

interbank call money transactions were worth Tk5,388 crore at a rate of Tk4.31. A week ago, the rate was at Tk2.93. 

Earlier on 15 November, the call money rate hit a 14-month high. On that day, the interbank call money transactions 

amounted to Tk8,378 crore at a rate of Tk3.14. On 7 November, the amount of call money transactions was Tk8,748 

crore and the rate was Tk2.27. Central bank data says the call money rate was Tk1.78 in January, which rose to Tk2.8 in 

May and dropped to Tk2.25 in June. The rate was below Tk2 in August, but since the first week of November it started 

rising. 

https://www.tbsnews.net/economy/banking/call-money-rate-almost-doubles-week-333793 
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BB to auction treasury bonds worth Tk15 billion 

The Bangladesh Bank plans to sell two lots of treasury bonds worth Tk15 billion in total in two separate auctions due to 

be held on Tuesday. 15-year term treasury bonds worth Tk8 billion will be sold at an auction on Tuesday, according to 

an announcement made on the central bank's website today. The fixed interest rate for the bonds has been set at 

5.65% per annum, maturing for redemption in July 2036. Apart from this, another 20-year term bond lot worth Tk7 billion 

will be auctioned separately on the same day. The coupon rate has been set at 6.07% per annum, maturing in 2041. 

https://www.tbsnews.net/economy/bb-auction-treasury-bonds-worth-tk15-billion-333151 

 

Reserve heist takes BB back to manual foreign payment 

The Bangladesh Bank has not been able to rebuild its compromised foreign transaction messaging network, otherwise 

known as SWIFT, even five years after it lost $81 million to cyber hacks, according to various documents and interviews 

available to The Business Standard. The central bank has been left with no option but to conduct foreign transactions 

manually – something without an instance in the world. The Federal Reserve Bank of New York has now warned that it 

will cut off transactions with the Bangladesh Bank if the SWIFT network is not re-built by June next year. If the Fed shuts 

the transactions, the Bangladesh Bank will have to make all foreign payments through a third party, which will hurt its 

reputation. SWIFT is the only option for the Bangladesh Bank to execute foreign payments with the Fed. 

https://www.tbsnews.net/economy/banking/reserve-heist-takes-bb-back-manual-foreign-payment-333280 

 

MFS cash-in reaches record Tk 19,777cr in Sept 

Customers of mobile financial service operators used the cash-in service in record numbers in September as they 

found it convenient to make different kinds of payments through MFS amid a growing digital financial ecosystem. As 

per the Bangladesh Bank’s latest data, cash-in to MFS accounts increased to Tk 19,777.1 crore in September from Tk 

18,669.7 crore in the previous month. September’s cash-in was the highest after the cash-in of Tk 19,428.8 crore in May 

2021. Besides cash-ins, transactions through MFS also observed a moderate increase during the month under 

consideration. In September, transactions through MFS reached Tk 65,141.4 crore from Tk 62,230.2 crore in the previous 

month. Asked about the development, Shamsuddin Haider Dalim, head of corporate communications of leading MFS 

operator bKash, told New Age, ‘From bKash’s point of view, our users can now cash-in to bKash accounts from 30 

banks against the scope of sending money to eight banks from Bkash accounts.’ At present, 14 MFS operators, 

including Nagad, are providing MFS service with bKash, Nagad, ROCKET, UPAY, mCash and SureCash still remaining 

the major market players. Besides, Trust Axiata Pay (TAP), a joint venture of Trust Bank and Malaysia’s Axiata Digital 

Services, started operations in July 2021 with a view to becoming one of the country’s leading MFS operators. In 

September, customers of MFS operators carried out Tk 19,794.4 crore in person-to-person payments, Tk 2,936.5 crore in 

merchant payments, Tk 2,458 crore salary disbursements, purchased talktimes worth Tk 651.8 crore and paid bills worth 

Tk 1,331 crore. 

https://www.newagebd.net/article/155440/mfs-cash-in-reaches-record-tk-19777cr-in-sept 

 

Banks slip into cash crunch as 76pc surplus funds held by a few 

The surplus fund totaled Tk 220,880 crore in October, surprisingly up from 0.6 per cent the month before at a time when 

concerns about a cash stress have surfaced. Of the total excess fund, Tk 168,508 crore is concentrated to only a 

dozen of banks, accounting for 76 per cent of the additional liquidity, as some of them are preferring parking funds in 

securities instead of channeling money to the real economy in the form of loans. Still, the central bank is following a 

"contradictory stance" by simultaneously arranging auctions of both repo (repurchase agreement) and Bangladesh 

Bank Bill, worsening the situation, bankers say. But the Bangladesh Bank has been mopping up excess liquidity since 

August 9 by reviving the Bill, allowing banks to invest their idle funds through the purchase of the securities under the 

instrument. The central banker says the banks that are sitting on the surplus funds are the lenders in the call money 

market. The 12 banks are Sonali, Islami Bank, Agrani, Janata, Standard Chartered, Pubali, Dutch-Bangla, Rupali, 

Southeast, Trust, Bank Asia, and Jamuna Bank. Four state-owned commercial banks held an excess fund of Tk 97,130 

crore, or 44 per cent of the total. Banks are simultaneously investing in the call money market and the BB Bill. But if the 

https://www.tbsnews.net/economy/bb-auction-treasury-bonds-worth-tk15-billion-333151
https://www.tbsnews.net/economy/banking/reserve-heist-takes-bb-back-manual-foreign-payment-333280
https://www.newagebd.net/article/155440/mfs-cash-in-reaches-record-tk-19777cr-in-sept
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auction of the BB bill discontinues, the funds would go to the call money market, easing pressures, said the central 

banker. Golam Awlia, managing director of NRB Commercial Bank, called for the suspension of the BB Bill auction. 

"The liquidity situation is not congenial for banks now. If the auction of the BB Bill is stopped, the banks with the surplus 

funds will invest in the call money market," he said. 

https://www.thedailystar.net/business/economy/news/banks-slip-cash-crunch-76pc-surplus-funds-held-few-2235701 

 

MoneyGram expands network with bKash 

MoneyGram on Wednesday announced the expansion of its mobile wallet network through the integration with 

bKash, reports prnewswire. With this launch, over 55 million bKash wallet users in Bangladesh will now be able to 

receive funds instantly from around the world. The global digital payment service provider said the integration was 

part of MoneyGram's ongoing partnership with Thunes, a company that powers payments for the world's fastest-

growing businesses. In this regard, Head of corporate communications at bKash, Shamsuddin Haider Dalim, said, "We 

are working with more than 50 money transfer services like MoneyGram to ensure prompt and secure transactions. 

"The remittance earners can now transfer money through our banking channel from almost 90 countries of the world 

and bKash will distribute the money to the end user," he added. According to the World Bank, an estimated $22billion 

flowed into Bangladesh in the form of remittances in 2020, accounting for almost 7% of the country's GDP in the year. 

A study released earlier this year by Bangladesh Institute of Development Studies found that household incomes for 

bKash users had risen over 15%, partly due to the ease and speed of transferring emergency funds to Bangladesh 

during recent cyclones and flooding. 

https://www.tbsnews.net/economy/moneygram-expands-network-bkash-331630 

 

Banks to fail maintaining adequate capital if top 3 borrowers default: BB report 

The overall capital to risk weighted assets ratio of the banking sector would drop to 9.92 per cent in case the top three 

large borrowers default, said a Bangladesh Bank report. The banks are supposed to maintain a CRAR of above 10 per 

cent. Even though the central bank has been suggesting that the banks should avoid concentration of loans on a 

certain corporates and group of companies, the banks are very much willing in such borrowing as they find the 

process less costly, they said. The BB’s Financial Stability Assessment Report for the April-June quarter of the fiscal year 

2020-2021 showed that default by the top three borrowers at each bank would bring down the capital to risk 

weighted assets ratio (CRAR) of the banking sector below the minimum required level. The banking sector’s overall 

CRAR would remain above the minimum range if the banks’ non-performing loans increases by 3 per cent or the 

forced sale value of mortgaged collateral drops by 10 per cent or 3 per cent of the performing loans of the highest 

exposed sector is directly downgraded to bad or loss. At the end of June 2021, the CRAR of the country’s banking 

sector dropped to 11.57 per cent from 11.63 per cent a year ago. The BB data showed that 11 banks failed to 

maintain the required CRAR at the end of June 2021. At the end of June 30, 2021, capital shortfall at Bangladesh Krishi 

Bank was Tk 11,843.97 crore, that at BASIC Bank was Tk 1,927.2 crore, at ICB Islamic Bank was Tk 1,642.49 crore, at 

Bangladesh Commerce Bank Limited was Tk 1,146.21 crore, at Padma Bank was Tk 461.49 crore, at AB Bank was Tk 

329.52 crore, at Sonali Bank was Tk 3,557.86 crore, at Agrani Bank was Tk 1,960.23 crore, at Rajshahi Krishi Unnayan Bank 

was Tk 1,506.4 crore, at Rupali Bank was Tk 664.94 crore and at Janata Bank was Tk 345.04 crore. Defaulted loans in the 

country’s banking sector surged to Tk 98,164.31 crore as of June 30, 2021 from Tk 88,734.06 crore as of December 31, 

2020. 

https://www.newagebd.net/article/155152/banks-to-fail-maintaining-adequate-capital-if-top-3-borrowers-default-bb-

report 

 

Energy 

Year-on-year fuel import spending jump by 230% 

The government spent 230% more, $359.93 million to be exact, in October for fuel import compared to $108.97 million 

in the corresponding period last year, according to the latest Bangladesh Bank data. The government's expenditure 

last month in letter of credit (LC) settlement for fuel is also 87.43% higher compared to $192.03 million in September this 

https://www.thedailystar.net/business/economy/news/banks-slip-cash-crunch-76pc-surplus-funds-held-few-2235701
https://www.tbsnews.net/economy/moneygram-expands-network-bkash-331630
https://www.newagebd.net/article/155152/banks-to-fail-maintaining-adequate-capital-if-top-3-borrowers-default-bb-report
https://www.newagebd.net/article/155152/banks-to-fail-maintaining-adequate-capital-if-top-3-borrowers-default-bb-report
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year, according to the central bank's LC opening and settlement data. Stakeholders say the expenditure in LC 

settlement for fuel increased mainly due to a volatile global market. Besides, fuel-consumption returned to pre-

pandemic level as Covid-led movement restrictions were eased up, contributing to the spiking fuel import. In October 

last year, per barrel of crude was around $35, which reached $75.85 this October, as per Bloomberg OSD LLC.  The 

global fuel price also jumped to $95 per barrel at the beginning of this month. "The import expenditure increased 

mainly because of the abrupt fuel price hike in the global market," said Syed Mehdi Hasan, director (operations and 

planning) at Bangladesh Petroleum Corporation (BPC).  Sources at BPC said during the Covid-19 outbreak last year, 

the consumption of different types of fuel was only 8,000 to 9,000 tonnes per day. Now, the daily consumption of fuel 

has reached around 17,000 tonnes. Following the volatile energy price in the global market, the Bangladesh 

government hiked the diesel and kerosene prices by 23% to Tk80 per litre to adjust the losses that Bangladesh 

Petroleum Corporation, the sole fuel importer of the country, had been incurring to sell fuel oil at subsidised rates. 

https://www.tbsnews.net/bangladesh/energy/year-year-fuel-import-spending-jump-230-333262 

 

$2.67b deals with Jica to finance MRT-1, Matarbari power plant 

The government has inked final agreements amounting to $2.67 billion with the Japan International Cooperation 

Agency (Jica) to finance the country's first underground metro rail (MRT Line-1), Matarbari coal-fired plant and also to 

provide Covid emergency budget support to tackle Covid-19. ERD officials said $1.10 billion loans from Jica would 

come as the second tranche for the Dhaka Mass Rapid Transit Development Project (Line 1) and about $1.20 billion as 

the 6th portion to implement Matarbari Ultra Super Critical Coal-Fired Power Project. For the two development projects 

under the 42nd ODA Loan Package, the rate of interest is determined at 0.60% for construction, and 0.01% for 

consultancy service. Another 0.2% front end fee is also to be charged at a time. The government will have to repay 

the loan within 30 years, including a grace period of 10 years. The project is being implemented to meet growing 

electricity demand and to improve stable power supply by installing 1200MW Ultra Super Critical Coal-Fired Power 

Plant at Matarbari of Maheshkhali upazila in Cox's Bazar. The total cost of the project is over Tk35,984 crore, while Jica 

will provide Tk28,939 crore. The physical progress of the project is 49% and the financial progress is 51%. The 31.241km 

long MRT Line-1 will offer an underground metro rail from Dhaka airport to Kamalapur with an elevated connecting 

line from Notun Bazar to Pitalganj of Purbachal. The total estimated cost of the project is Tk52,561 crore, and Jica will 

provide TK39,450 crore. 

https://www.tbsnews.net/economy/267bn-deals-jica-finance-mrt-1-matarbari-power-plant-333220 

 

IEA says oil price rally may start to ease 

The International Energy Agency (IEA) said Tuesday a reprieve from soaring oil prices may be on the horizon as output 

increases. Shortages of natural gas and coal have triggered a switch to oil, boosting demand for crude and fuelling a 

rise in prices. Last month, the IEA, which advises governments on energy policy, said oil prices were ‘scaling multi-year 

highs.’ But on Tuesday, it sounded a note of optimism, saying that tide may be turning. ‘The world oil market remains 

tight by all measures, but a reprieve from the price rally could be on the horizon,’ the Paris-based agency said. It 

cautioned however that was not because demand for high-polluting oil was decreasing, ‘but rather due to rising oil 

supplies’. In October, oil supplies leapt by 1.4 million barrels a day (mb/d), with the US post-hurricane recovery 

accounting for half the increase. A further boost of 1.5mb/d is expected over November and December. For 2021 and 

2022, it predicts an increase of 5.5mb/d and 3.4mb/d respectively. 

https://www.newagebd.net/article/154854/iea-says-oil-price-rally-may-start-to-ease 

 

Pharma 

Health Expenses: People dig deeper into their pockets 

Bangladesh's out-of-pocket (OOP) healthcare expenditure has continued to rise, leaving a sizeable population with 

catastrophic medical bills, found a recent study by the health ministry. Between 2015 to 2020, the OOP -- which is the 

expense for treatment borne directly by a patient where neither public nor private insurance covers the full cost of the 

health good or service -- has increased to 68.5 percent from 67 percent, according to the study. This is the highest 

https://www.tbsnews.net/bangladesh/energy/year-year-fuel-import-spending-jump-230-333262
https://www.tbsnews.net/economy/267bn-deals-jica-finance-mrt-1-matarbari-power-plant-333220
https://www.newagebd.net/article/154854/iea-says-oil-price-rally-may-start-to-ease
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among Saarc nations, said the technical study conducted by the Health Economics Unit (HEU) of the health ministry to 

bring down OOP in the country. The findings of the study were shared yesterday at an event styled "Pathways to 

Reduce Household OOP Expenditure". Thanks to the rising OOP, 16.4 percent of the households avoid getting medical 

help even when needed, 24.4 percent of families (at 10 percent income level) are facing catastrophic health bills and 

4.5 percent of the people are pushed into poverty every year. The excessive outlay on medicine is because of two 

reasons: irrational prescription and aggressive marketing, said Md Nurul Amin, director of research at HEU, in his 

keynote presentation at the event. As much as 60 percent of the patients take medicines by self-medication and 

excessive prescription by informal providers like drug sellers and quacks, while 25 percent of the patients are victims of 

prescription of costly non-listed drugs. 

https://www.thedailystar.net/news/bangladesh/news/health-expenses-people-dig-deeper-their-pockets-2235411 

 

Textile 

RMG rings alarm amid fuel price hike, Covid spread in Europe 

The resurface of Covid-19 in European countries and the rise in fuel and raw material costs are disrupting the recovery 

efforts of the RMG sector. While orders for ready-made garment exports have risen, along with prices, the increasing 

prices are not yet in line with production costs, the Bangladesh Garments Manufacturers and Exporters Association 

(BGMEA) said.  Faruque Hassan, president of the organisation, said that the recent 23% increase in fuel prices, 

including the increase in raw material prices, is going to increase the production cost by 4-5%. The BGMEA president 

said that in the last one year, yarn prices have risen by 60%, container fares by 350 to 500%, dye-chemical costs by 

40%, wages by 7.5%, electricity by 13%, while gas price has also gone up. Now, the BGMEA fears that the hiked prices 

of fuel will lead to an increase of around 5% in their cost of production. The BGMEA president stressed that while the 

cost of production has been rising, this was not reflected in the prices of the goods. 

https://www.tbsnews.net/node/332392 

 

Miscellaneous 

Tea growers face high production cost, lower auction prices 

Despite record production, tea garden owners in Bangladesh brace for growing losses owing to price hikes of diesel 

and coal that are used for processing tea leaves. Besides, lower tea prices and piled up tea consignments unsold in 

auctions have added to their woes. According to the Bangladesh Tea Board, tea growers produced around 8 crore 

kilograms of tea in the first ten months of this year. In October alone, 1.4 crore kg of tea were produced, surpassing 

any previous month's production record. Altamash Hasan, vice-chairman of the Bangladesh Tea Association, a 

platform of tea garden owners, said it was not the case that owners would be able to sell tea at higher prices if its 

production increased. At present, the cost of tea production is more than Tk200 per kg compared to its auction price 

of Tk170-190. As a result, gardens are losing up to Tk30 per kg, he added. Altamash Hasan said gas is used to dry tea 

leaves at some gardens in Sylhet while coal and diesel are used in Chattogram and Panchagarh. The increase in the 

price of diesel by Tk15 per kg has pushed up the cost of irrigating gardens, operating other equipment and various 

other expenses. In such a situation, production costs cannot be controlled in any way. According to sources at the tea 

association, 30% of the tea remained unsold at the last auction. In some gardens, more than half of the tea is unsold. If 

this tea is added to the next auction, the price will go down further. 

https://www.tbsnews.net/economy/industry/tea-growers-face-high-production-cost-lower-auction-prices-332422 

 

Rising raw material costs throw spanner on feed industry’s recovery 

Rising raw material prices have now put a spoke in the wheel of the feed industry that had been running on a 

recovery track with the reboot of economic activities after the pandemic had eased off.  Industry insiders say they are 

now going through a time worse than Covid-19, with raw material prices both at domestic and global markets 

shooting up to 40% on average. Khondaker Monsur Hossain, managing director of Aleya Feeds Ltd that produces 

poultry and fish feed, told The Business Standard, "We are still going through a bad patch only because of rising raw 

material prices even though economic activities have reopened." "We are now buying maize at Tk30-Tk31 per kg 

https://www.thedailystar.net/news/bangladesh/news/health-expenses-people-dig-deeper-their-pockets-2235411
https://www.tbsnews.net/node/332392
https://www.tbsnews.net/economy/industry/tea-growers-face-high-production-cost-lower-auction-prices-332422
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although we would usually get it for Tk22 per kg at this time of a year," he noted. Maize has a 55% presence in poultry 

feed. This feed raw material now costs $330 per tonne in the global market, with a massive jump from only $180 per 

tonne, Monsur also said, adding that they still have to import 40% of raw material meant for producing feed. To rub salt 

into their wounds, the skyrocketing freight cost comes on top of imported raw materials that continue to be very 

expensive, the industry people say. But feed mill owners cannot entirely pass on the growing cost burden, which is 

translating into a frequent rise in their production costs, to their consumers – poultry, shrimp, fishery and cattle farms 

that are also trying to ride out pandemic shocks. They could only hike feed prices by 10%. So, many small mills had to 

shut down for failing to bear rising costs, leading to a 20%-25% drop in production, feed producers say. In the July-

September quarter of the current fiscal year, three publicly-listed feed makers –Aman Feed Mills, Index-Agro Limited 

and National Feed Mills put up a mixed performance.  Aman Feed Mills saw a little rise in profit, while Index-Agro 

Limited suffered a 5% fall in sales and National Feed Mills registered a 40% slump in revenue, according to their 

financial statements. 

https://www.tbsnews.net/economy/industry/rising-raw-material-costs-throw-spanner-feed-industrys-recovery-332104 

 

Engineering  

Steel, cement producers log higher profits as sales rocket 

Most of the listed rod and cement producers in Bangladesh posted higher profits in the July to September period riding 

on higher sales as economic activities picked up thanks to the improving coronavirus situation. Among the five steel 

makers listed on the Dhaka Stock Exchange (DSE), three have made financial disclosures for the quarter, with all 

reporting massive jump in profits. Earnings of BSRM Steel and BSRM Ltd more than tripled in July to September, year-on-

year. Tapan Sengupta, deputy managing director of BSRM Ltd, attributed lower production cost thanks to the 

efficiency gains, increased sales volume, and an efficient distribution channel for the higher profit margin. Earnings per 

share (EPS) of BSRM Ltd, the largest steelmaker in Bangladesh, rocketed 202 per cent to Tk 4.29, while that of BSRM 

Steel surged 204 per cent to Tk 2.89, DSE data showed. GPH Ispat's EPS soared 63 per cent to Tk 1.13. "We had a stock 

of raw materials. As a result, the company logged better profits," said Kamrul Islam, executive director for finance and 

business development of the steel maker. Globally, the price of melting scrap, the raw material of steel products, rose 

to $630 per tonne recently, from $300 to $350 per tonne last October. Cost control and efficiency also paved the way 

for the better profit gains. GPH Ispat boosted production, giving a boost to sales, he said. Because of the higher input 

costs and unprecedented sea freight rates, the price of the 60-grade rod in Bangladesh rose to an all-time high of Tk 

81,500 per tonne, data from the state-run Trading Corporation of Bangladesh showed. Among seven listed cement 

makers, six disclosed their financial reports for the quarter. Two producers reported higher profits while it narrowed for 

two companies. 

https://www.thedailystar.net/business/economy/industries/news/steel-cement-producers-log-higher-profits-sales-

rocket-2901336 

 

Copper industry back to pre-pandemic sales 

The copper industry in the country registered around a 40% jump in sales in the first quarter of the current fiscal year 

2021-22, said market insiders, adding the Covid induced economic downturn had dented the demand for copper 

products but the industry rebounded quickly along with the electronics market. They said the production of air 

conditioners and refrigerators has increased as the pandemic situation has become normal. Now, customers are 

buying more ACs and refrigerators besides electronics products, they added. This year, prices of raw materials of 

copper products have increased by 70%-80% internationally. Therefore, local entrepreneurs also have increased prices 

of their products. According to the London Metal Exchange (LME), the current price of copper is about $9,500 per 

tonne while that of aluminum alloy is $2,400 per tonne and nickel is below $19,500 per tonne. In the July-October 

period this year, exports of copper wire jumped by 88.04% due to surging demand internationally. During the period, 

Bangladesh exported $18.24 million worth of copper wire while the target set for the period was $22.77 million. Now, 

the industry is producing numerous copper products including copper pipe, copper tube, copper flat bar, copper 

strip, copper rod, copper earthen wire, copper cable and wire, copper super enamel, and copper fittings items. Some 

https://www.tbsnews.net/economy/industry/rising-raw-material-costs-throw-spanner-feed-industrys-recovery-332104
https://www.thedailystar.net/business/economy/industries/news/steel-cement-producers-log-higher-profits-sales-rocket-2901336
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cable companies such as BRB, BBS, Partex, Gazi, and Meghna Group along with Eastern Cable, Star Paradise Cable, 

Citizen Cable, and SQ Cable are producing cable for the electronics market. Besides, Coppertech Industries, MRS 

Industries, Salam & Brother, Farhana Metal, and RR Imperial are producing other copper products in the country. On 

the other hand, Nialco Alloys Ltd, an export-oriented company, mainly manufactures high-grade bronze and brass 

ingots. Recently, the company has decided to set up two new plants to manufacture finished products to expand its 

business. The production capacity of the new plants will be 100 tonnes per month. Coppertech Industries Limited 

posted a 50% year-on-year growth in sales in the July-September quarter of the current fiscal year. During the period, 

the revenue of the company was Tk15.36 crore. Its net profit was Tk1.93 crore during the period. 

https://www.tbsnews.net/economy/industry/copper-industry-back-pre-pandemic-sales-331687 

 

Tannery 

Synthetic footwear shipments make strides 

Synthetic footwear and sports shoe exports from Bangladesh registered an average annual growth rate of about 20 

per cent in the past five years thanks to increased demand from global brands. During the July-October period of the 

current financial year, non-leather footwear shipments bagged $133.49 million in export earnings, up by roughly 4 per 

cent compared to $127.92 million during the same period in FY2020-21. The industry's annual export earnings had 

reached $344.46 million last year, a gain of a whopping 41 per cent compared to $244.09 million in FY2017-18, shows 

data from the Export Promotion Bureau. The growth in shipments is due to increasing work orders from renowned 

international buyers such as Fila, Graceland, Jenny Fairy, Denali Shoes, Ben Sherman, Hugo Boss, H&M, Decathlon, 

Steve Madden, Kappa, Skechers, and Puma. The shift in demand from traditional leather shoes to non-leather or 

synthetic footwear is mostly due to the growing appetite from younger generations in the world. Apex Footwear 

exported more than five lakh pairs of non-leather shoes last year, and the company expects its shipment volume to 

continue to increase rapidly. Currently, the government is giving a 15-per cent cash incentive on the exports from the 

highly labour-intensive industry. It may provide another 4 per cent incentive, industry people say. 

https://www.thedailystar.net/business/economy/news/synthetic-footwear-shipments-make-strides-2900576 

 

Capital Market 

Shwapno sees operating profit finally 

Shwapno, the largest retail chain in Bangladesh, has at last logged operating profits, a development that is likely to 

make the investors of its parent company, Advanced Chemical Industries (ACI), happy. In the April to June period of 

2020-21, the retail chain netted operating profits of Tk 94.9 lakh and continued the momentum in the July to 

September period of 2021-22, earning Tk 37 lakh in profit, according to ACI Logistics, which runs the chain. The retail 

chain has been incurring losses since its inception in 2008. Because of the continuous losses, even ACI has fallen into 

red, disappointing investors. The superstore has continued to expand its business at breakneck speed even during the 

pandemic. Since March 2020, when the pandemic hit the country, it has opened 77 outlets. 

https://www.thedailystar.net/business/organisation-news/news/shwapno-sees-operating-profit-finally-2902401 

 

IPO shooting stars in capital market frustrate investors 

At least 10 companies have entered the capital market showing high hopes in the last couple of years but they 

deviated from their commitments after raising funds and deprived the investors, according to the Dhaka Stock 

Exchange (DSE). Aman Cotton Fibrous Ltd collected Tk80 crore from the share market to buy new machinery and 

repay its loans in August 2018. So far, the company has only repaid its loans but it has neither set up any new 

machinery nor expanded its business. Regent Textile Ltd collected Tk125 crore from the capital market in 2015 to 

renovate its factory and start a new readymade garment project. But after five years, the company decided to 

acquire a 99% stake in its group sister concern Legacy Fashion Limited with the money they collected through IPO. Alif 

Manufacturing Company raised Tk109.40 crore by issuing the rights share in 2018, but the company has not been able 

to utilise the fund till now.  

https://www.tbsnews.net/economy/stocks/ipo-shooting-stars-capital-market-frustrate-investors-334333 

https://www.tbsnews.net/economy/industry/copper-industry-back-pre-pandemic-sales-331687
https://www.thedailystar.net/business/economy/news/synthetic-footwear-shipments-make-strides-2900576
https://www.thedailystar.net/business/organisation-news/news/shwapno-sees-operating-profit-finally-2902401
https://www.tbsnews.net/economy/stocks/ipo-shooting-stars-capital-market-frustrate-investors-334333
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BD Thai Food subscription floats from 23 December 

The subscription of an initial public offering (IPO) of BD Thai Food and Beverage will open on 23 December and 

continue till 29 December this year. The company will issue 1.5 crore general shares at a face value of Tk10 each. The 

company markets its products under the brand name "Nectar", and distributes the products through 260 dealers. 

Unicap Investments Limited and BLI Capital Limited are the issue managers for the company. The weighted average 

earnings per share of the company stood at Tk0.63. At the end of 30 June 2020, the net asset value (NAV) without 

revaluation was Tk12.82 and Tk14.23 with revaluation. 

https://www.tbsnews.net/economy/stocks/bd-thai-food-subscription-floats-23-december-334321 

 

Stock 

Provision shortfall adjustment leads Premier Leasing to extensive loss 

As per the data available on the Dhaka Stock Exchange (DSE), the company made profits in the past five years.  But 

after the management adjusted the provision shortfall against loans, leases, and advances in the year 2020, the 

company posted a loss of Tk38.96 crore despite being in a profitable state in the first nine months. In the January to 

September period, its net profit was Tk1.48 crore. In 2019, although Premier Leasing made Tk2.24 crore in profits, it did 

not pay any dividend to its shareholders. Also, owing to the loss in 2020, the company will not pay any dividend to its 

shareholders for this year. In 2020, the company's loss per share stood at Tk2.93 which was Tk0.17 earnings per share a 

year ago. 

https://www.tbsnews.net/economy/stocks/provision-shortfall-adjustment-leads-premier-leasing-extensive-loss-334324 

 

LafargeHolcim’s aggregate production halted for two weeks 

LafargeHolcim Bangladesh Ltd has halted its business of crushing and selling aggregates derived from imported lime 

stones coming from its Meghalaya mines for two weeks. Earlier, on 16 November, the High Court issued a one-month 

stay order on a Ministry of Industries letter, issued on 16 September, that asked the cement maker to stop crushing 

aggregates. The listed cement company began crushing and selling aggregates in January and following that, its 

profits began to increase. Analysts said the aggregates business contributed to around one-fifth of the company's 

revenue for the first nine months of 2020 and at least one-third of the company's profits over the same period. 

https://www.tbsnews.net/economy/stocks/lafargeholcims-aggregate-production-halted-two-weeks-334339 

Beximco Holdings to buy Tk500cr shares of Beximco 

Beximco Limited's corporate director Beximco Holdings announced to buy 3 crore shares worth around Tk500 crore of 

the company at the current market rate at Dhaka Stock Exchange (DSE), according to an announcement Tuesday. 

As per the announcement, the corporate director will buy 3.42% shares of Beximco Ltd within the next 30 days. 

Beximco Ltd has been in the textile business. Mohammad Asad Ullah, company secretary of Beximco Limited, told The 

Business Standard, it is a strategic decision of the holding company to buy the shares. As the decision was revealed on 

the DSE website, Beximco shares – driven by a keen interest of the investors – topped the turnover chart with Tk161.78 

crore trading at DSE Tuesday. The trading amounted to 12% of the total DSE turnover on that day. But the share price 

fell 0.57% and closed at Tk174.60 at the end of the Tuesday trading session at DSE. As per the annual report of the 2019

-20 fiscal year, Beximco Holdings have 2.88% shares in Beximco Limited. After the 3 crore share purchase, its holding will 

increase to 6.30%. Beximco Limited's paid-up capital is Tk876 crore. Out of the total shares, sponsors and directors of 

the company hold 30.55%, while institutional investors have 26.95%, foreign investors have 1.27% and general investors 

have 41.23% share. In the first quarter of the current fiscal year, its sales jumped 169% to Tk1,757.58 crore, while profit 

also grew by 28 times to Tk360.53 crore. Beximco Limited recommended a 35% cash dividend to the shareholders for 

the last fiscal year, which was the highest since 2010. 

https://www.tbsnews.net/economy/stocks/beximco-holdings-buy-3-crore-shares-beximco-333397 

 

NRBC Bank approved to issue Tk300cr bond 

https://www.tbsnews.net/economy/stocks/bd-thai-food-subscription-floats-23-december-334321
https://www.tbsnews.net/economy/stocks/provision-shortfall-adjustment-leads-premier-leasing-extensive-loss-334324
https://www.tbsnews.net/economy/stocks/lafargeholcims-aggregate-production-halted-two-weeks-334339
https://www.tbsnews.net/economy/stocks/beximco-holdings-buy-3-crore-shares-beximco-333397
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The securities regulator has approved NRB Commercial (NRBC) Bank Ltd to issue a subordinated bond worth Tk300 

crore. The Bangladesh Securities and Exchange Commission (BSEC) granted the permission during a meeting at its 

office on Tuesday. The bond will be listed on the alternative trading board (ATB). 

The bond will be unsecured, non-convertible, fully redeemable, and at a floating rate. Through private placement, the 

bond can only be issued to local financial institutional investors, and high-net-worth individuals can buy the bond. NRB 

Commercial Bank will strengthen its tier-two capital base with the money. The face value of each unit of the bond will 

be Tk1 crore and it will be completely redeemable in seven years. The investors will get money at a floating rate. UCB 

Investment Limited has been named as the trustee of the bond and City Bank Capital Resources Ltd as the mandated 

lead arranger for the bond. 

https://www.tbsnews.net/economy/stocks/nrbc-bank-approved-issue-tk300cr-bond-333757 

 

BSEC allows AB Bank to issue Tk600cr perpetual bond 

The securities regulator has approved AB Bank Ltd to issue a perpetual bond worth Tk600 crore. The listed commercial 

bank will strengthen its additional Tier-1 capital base with the collected money, according to the Bangladesh 

Securities and Exchange Commission (BSEC). This would be an unsecured, transferable, non-cumulative and 

contingent-convertible bond, the regulator said on Tuesday. Tk540 crore will be issued through private placement and 

the remaining Tk60 crore through a public offering. The coupon rate will be 6% to 10% of the bond. The minimum 

subscription amount of the bond, both private placement and public offer, will be Tk1,000. Local merchant bank MTB 

Capital Ltd will act as the trustee of the bond while another investment bank Riverstone Capital Limited will be the 

issue manager. Besides, BMSL Investments Limited is working as the underwriter of the bond. 

https://www.tbsnews.net/economy/stocks/bsec-allows-ab-bank-issue-tk600cr-perpetual-bond-333730 

 

Olympic to invest Tk25.65cr for construction, capacity enhancement 

Olympic Industries – the country's leading biscuit manufacturer – will invest Tk25.65 crore for land development, 

extension works, production capacity enhancement, and importing cupcake making lines. According to a company 

disclosure on the website of the Dhaka Stock Exchange on Tuesday, Olympic will manage the investment gradually 

from its sources or working capital financing. Of the Tk25.65 crore, Olympic will invest a total of Tk9 crore for developing 

land, and constructing boundary walls, main gate, security guard's room, and internal roads. Of the Tk9 crore, Tk33.62 

lakh will be paid as design charges.  The company will invest Tk8.50 crore for undertaking first phase extension works to 

construct a 5-storey building in Kutubpur with a floor area totalling 73,000 square feet, and extend a 7,300 square feet 

tin shed on the ground floor for carton and snacks units. The space extension will meet the shortage of storage space 

to keep raw materials, packing materials, finished goods, craft papers, and finished cartons. Of the investment 

amount, the company will use Tk1.66 crore to enhance the production capacity of corrugated carton units at 

Kutubpur. Also, it will import cupcake making lines for the production of plain cakes, and custard cakes along with 

packing lines, nitrogen generator, metal detector, and other items from China. Finally, the rest of the investment 

amount – Tk6.49 crore – will be used to set up the cupcake production line at the company's Lolati factory in 

Narayanganj. 

https://www.tbsnews.net/economy/stocks/olympic-invest-tk2565cr-construction-capacity-enhancement-333748 

 

Regent Textile losses jump fourfold 

Regent Textile Mills witnessed a staggering 424% increase in its losses in the fiscal year that ended on 30 June 2021, 

despite a 29% turnover growth. In the last fiscal year, the loss of the company stood at Tk20.80 crore, which was Tk3.97 

crore a year ago. Its turnover stood at Tk110.87 crore, which was Tk86.12 crore in the previous fiscal year. Regent Textile 

Mills witnessed a staggering 424% increase in its losses in the fiscal year that ended on 30 June 2021, despite a 29% 

turnover growth. In the last fiscal year, the loss of the company stood at Tk20.80 crore, which was Tk3.97 crore a year 

ago. Its turnover stood at Tk110.87 crore, which was Tk86.12 crore in the previous fiscal year. In 2015, the Bangladesh 

Securities and Exchange Commission approved the company's initial public offering (IPO) of Tk125 crore with a 

premium. But, it is alleged that the company did not utilise the IPO fund properly. In October last year, Regent Textile 

https://www.tbsnews.net/economy/stocks/nrbc-bank-approved-issue-tk300cr-bond-333757
https://www.tbsnews.net/economy/stocks/bsec-allows-ab-bank-issue-tk600cr-perpetual-bond-333730
https://www.tbsnews.net/economy/stocks/olympic-invest-tk2565cr-construction-capacity-enhancement-333748
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decided to acquire a 99% stake in the 100% export-oriented Legacy Fashion Limited. Regent acquired the company 

for Tk63.01 crore and it announced an additional investment of Tk80 crore in the RMG sector. 

https://www.tbsnews.net/economy/stocks/regent-textile-losses-jump-fourfold-333250 

 

ICB’s quarterly profit grows 87% on capital gain 

The Investment Corporation of Bangladesh (ICB) witnessed an 87% increase in profit in the first quarter of the current 

fiscal year riding on the back of capital gain – a major income segment for the state-owned investment bank. 

According to its financials, ICB's consolidated profit rose to Tk56.79 crore, and earnings per share (EPS) stood at Tk0.70 

in the July- September period. At the same time a year ago, the profit was Tk30.39 crore and EPS Tk0.38. A decrease in 

interest payment against deposits and borrowing also helped ICB make a good profit, the company said in a 

disclosure on its website. In the 2020-21 fiscal year, the profit of the corporation rose by 103% to Tk115.33 crore, from 

Tk56.68 crore in the previous fiscal year, on capital gain from the stock market and a decrease in interest payment 

against deposits and borrowing. As a result, the ICB had returned to over Tk100 crore profit after two years. 

https://www.tbsnews.net/economy/stocks/icbs-quarterly-profit-grows-87-capital-gain-332779 

 

Sales decline drags down Wata Chemical’s profit 

Wata Chemical Limited, a producer and seller of a variety of acids, witnessed a 24% profit decline in the 2020-21 fiscal 

year. During FY21, the company had revenue of Tk56.98 crore, a 26% fall from Tk77.05 crore in the previous year. 

Consequently, its net profit dropped to Tk9.10 crore compared to the previous year. The sales of the company's three 

major products decreased during the pandemic and it has managed to continue with 70% of production as per the 

demand of buyers. Wata Chemical produces aluminium and zinc sulphate, magnesium sulphate, sulphuric acid, basic 

chrome powder, and linear alkyl benzene sulphonic acid. In the 2020-21 fiscal year, sales of sulphuric acid increased 

but that of aluminium sulphate, zinc sulphate, and magnesium sulphate decreased. The company also declared a 

30% cash dividend for its shareholders in the last fiscal.   It's annual general meeting (AGM) will be held on 30 

December 2021. The record date for the AGM will be 8 December. The company's earnings per share were Tk6.14 and 

the net asset value per share was Tk60.22 as of 30 June 2021. Ali Ahsan, the chief financial officer of Wata Chemical 

said, the company was unable to continue consistency in the sales and production processes due to the pandemic. 

He said, some major product demand also declined during the year as buyers cancelled orders. On the other hand, 

raw material and freight costs went up by 60 to 70% internationally due to the crisis of containers, he added. 

https://www.tbsnews.net/economy/stocks/sales-decline-drags-down-wata-chemicals-profit-332785 

 

83 local firms declare higher dividends as pandemic eases 

Bangladesh Lamps Limited, an electric bulb manufacturer, declared 10% cash dividend for FY20 as it suffered losses 

due to the raging pandemic, but the company declared 20% cash dividend for FY21 as it returned to profit. Like 

Bangladesh Lamps, 83 local companies listed on stock exchanges from the manufacturing and service sectors have 

declared higher dividends for FY21 compared to the previous fiscal year. According to the Dhaka Stock Exchange 

(DSE), 180 of the local companies that maintain the July-June fiscal year have published financial statements for FY21 

till mid-November. Thirty-five of these companies have declared lower dividends as they posted less profit compared 

to the previous fiscal year, while 32 declared zero dividend due to their weak financial position. The remaining 

companies declared a similar amount of dividend as they did in the last fiscal year. The financial sector such as banks, 

non-banking financial institutions and insurances, mutual funds, and foreign companies are not among these 

companies as they maintain a different time period for a fiscal year. After facing trouble last year, most of the local 

companies have been bouncing back in business beating the pandemic shock, said the industry insiders. The situation 

has not returned to the pre-pandemic level, but a sign of recovering from the Covid-19 shock is evident in many of the 

companies' performances. M Mazedul Islam, company secretary of Bashundhara Paper Mills, told TBS, "The (paper) 

industry faced a crisis due to the lower demand of products, but now sales and business have grown significantly after 

reopening the economy." "After reopening educational institutions, the paper industry has made a comeback as 

demand surged," he added. 

https://www.tbsnews.net/economy/stocks/regent-textile-losses-jump-fourfold-333250
https://www.tbsnews.net/economy/stocks/icbs-quarterly-profit-grows-87-capital-gain-332779
https://www.tbsnews.net/economy/stocks/sales-decline-drags-down-wata-chemicals-profit-332785
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https://www.tbsnews.net/economy/stocks/83-local-firms-declare-higher-dividends-pandemic-eases-332776 

 

MI Cement to change its name to Crown Cement 

MI Cement Factory Limited—the parent company of Crown Cement Group—has planned to change its name to 

Crown Cement Factory Limited. The decision will be placed at its upcoming annual general meeting for the approval 

of shareholders, it added. Crown Cement is one of the popular brands in the country and pioneered in cement export 

in 2003. It is the largest cement exporter in Bangladesh with around 50 per cent market share of the cement export 

from Bangladesh, according to its website. The major export market of Crown Cement is the northeastern states of 

India including Tripura, Meghalaya, and the eastern and western region of Assam. On Sunday, MI Cement share fell 

1.7 per cent on the Dhaka Stock Exchange. The company got IPO approval from the securities regulator in 2011. It had 

raised over Tk 335 crore through the book-building method. It had begun operation in 1994 by setting up a plant with 

a producing capacity of 600tpd (ton per day) Portland cement. Its second unit started in 2002 with a production 

capacity of 800tpd, the third unit of 1,400tpd in 2006, the fourth unit of 3,000tpd in 2011 and the fifth unit of 5,200tpd in 

2017 to take the total production capacity to 11,000tpd i.e. 3.3 million metric tonnes per annum, according to the 

company’s website. 

https://businesspostbd.com/post/37280 

 

RSRM incurs Tk38cr loss in FY21 

Ratanpur Steel Re-rolling Mills (RSRM) Limited has incurred a loss of Tk38 crore for the year that ended on 30 June 2021. 

The company's revenue also decreased by 55% to Tk145 crore in FY21, compared to the previous year. The annual 

general meeting (AGM) of RSRM will be held on 30 December 2021. The record date for the AGM will be 8 December. 

As per the company's financial statements, the main reason behind the loss was the decrease in RSRM's production 

and sales because the company's procurement of raw materials was severely hampered due to Covid-19. Also, it 

purchased raw materials from local suppliers at a high cost. The loss per share of the company stood at Tk3.75 at the 

end of FY21. 

https://www.tbsnews.net/economy/stocks/rsrm-incurs-tk38cr-loss-fy21-332359 

 

Fu-Wang Ceramic profit declines 27% due to increase in production cost 

The net profit of Fu-Wang Ceramic Industries Ltd has dropped by 27% due to an increase in production cost and an 

increase in financial cost for the period ended on 30 June 2021. During the period, the net profit of the company was 

Tk4.63 crore, which was Tk6.37 crore in the previous year 2020. The company has recommended a 2% cash dividend 

for its shareholders for the period ended on 30 June 2021. The dividend was declared at the company's board 

meeting held on Saturday. Consequently, its earnings per share was Tk0.34 while the net asset value per share of the 

company was Tk11.70. Fu-Wang Ceramic Industries owns and operates two industrial units for manufacturing of various 

types and sizes of floor tiles and glazed wall tiles, and sales thereof. The company said its statement, the production 

cost has been increased amid this year. Besides, its financial cost has also increased compared to the previous year. 

Earlier in July this year, the Bangladesh Securities and Exchange Commission (BSEC) restructured the board of directors 

of Fu Wang Food Ltd. The regulator nominated five independent directors for the company. 

https://www.tbsnews.net/economy/fu-wang-ceramic-profit-declines-27-due-increase-production-cost-332380 

 

Tung Hai stock price surges over AGM news 

Tung Hai Knitting and Dyeing share price moved up by 14% on the Dhaka Stock Exchange's (DSE) secondary trading 

platform in two days as the company has got approval from the high court to conduct an annual general meeting 

(AGM). On the second day, Thursday, its share saw a 10% price hike as no one showed interest in selling the share. At 

the end of the Thursday trading session, its share price on the premier bourse closed at Tk6.60 each. The company's 

factory has remained closed since the middle of the 2016-17 fiscal year. It also failed to hold an AGM since then. The 

company also did not publish the quarterly unaudited financial report since March 2017. However, it suddenly 

https://www.tbsnews.net/economy/stocks/83-local-firms-declare-higher-dividends-pandemic-eases-332776
https://businesspostbd.com/post/37280
https://www.tbsnews.net/economy/stocks/rsrm-incurs-tk38cr-loss-fy21-332359
https://www.tbsnews.net/economy/fu-wang-ceramic-profit-declines-27-due-increase-production-cost-332380
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disclosed at the DSE website on 17 November this year that it received permission from the high court to hold the four 

years' AGM within eight weeks from 9 November. 

https://www.tbsnews.net/economy/stocks/tung-hai-stock-price-surges-over-agm-news-331696 
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